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peace  Of  A  Sort  Job  Count  I  c 

Falls  On  Ottawa  As  Wanted  j 

~  I  j  -  against 

nterest  in  Tough  Questions  Merely|,i,/;t,  Cher'S'L^oi'’^ 

ieinq  Compounded  Until  Later  I  slowing  rate  of  improvement  in  ^ 

^  _ _ _  jthe  economy.  Capital  expend!-  jj,, 

By  E.  J.  DtSEAU  « 

7  Icouraging  improvement  at  mid- 

OTTAWA— Peace  has  descended  again  on  Parlia-jy®^''-  still  about  the  same.  Canned 

Tient.  Hill  and  it  is  wonderful.  The  Finance  Minister  is  conclusion:  such  re-  importe 

.»i„g  some  money;  the  former  governor  of  the  Bonk  of  ^ inT:::! 

"ansda  has  gone  on  holidays,  the  Prime  Minister  is  there  is  a  strong  possibility  that  Artificii 

aking  a  look  at  the  Yukon,  where  they  can  do  with  the  economy  will  have  entered 

lomc  access  roads,  and  the  rest  of  the  ministry  appears  shallow  decline  next  Ravt 

0  have  dispersed,  although  its  members  are  undoubted-  .  demand 

,  sitting  right  there,  behind  those  green  doors,  won- 

iering  what  all  the  noise  had  been  about  and  whether  devaluation  and  other  measures 
f  was  worth  it.  which  the  government  has  intro-  Ren 

But  it  is  not  quite  so  peaceful  in  the  .hack  offices,  duced.  Riven  < 

.here  e  name  on  the  door  still  rates  a  rug  on  the  floor;  I!'’'  ■’'3’ 

.  .  .  ,  ,  .  Will  have  come  in  time  to  effect-  Inereasr 

there  the  aide  memoirs  are  being  drawn  up  to  keep  sustain  improvement  m  prevail, 
verybody  on  the  straight  and  narrow  path  about  such  business  activity, 
hings  as  the  Sandys  visit,  the  Berlin  “question”,  the;  The  Bureau  of  statistics  re- 
'act  that  unemployment  has  fallen  but  not  at  thelP”''^®'^  370,000 

seasonal  rate;  the  cry  for  another  conference  between  unemployed  at  u'  “i 

icaauiiox  .  ,  ;  ,  .  ,  mid-June,  a  post-war  record  for 

he  provincial  and  federal  governments  and  any  number 

)f  other  things.  ^  This  was  a  drop  of  87.000  from! 

It  if  difficult  which  is  the  most  ^  |the  jobless  figure  of  457.000  a| 

,ita!  of  these  problems,  most  of  ministry  is  twiddling  his  thumbsjmonth  earlier  but  an  increase  ofj 
tbich  like  now  loom  no  larger  right  now.  saying  how  wonderful  55,000  over  the  total  of  315.000  at  I 


MONTREAL,  JULY  21,  1961 

COMMODITIES  &  PRICES 

Goodrich  hot  colltd  for  o  10  per  cont  roductien  in  priett 
on  passongor,  truck  and  farm  tirai.  This  it  intandad  to  ceuntor- 
act  tha  quattionabla  "ditcount"  policitt  to  long  in  forco  in 
tho  Canadian  tiro  induttry.  Tha  Goodrich  action  it  dofinitoly 
against  tha  currant  trand  and  should  have  good  rtsults  on 
general  pricing  and  marketing  policies  everywhere. 
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No  New  C/ue  London 

ToPolicy  Socialist  Mantle 

In  Bornwing  ^  j,  .  ||,  r 

The  first  government  borrow-  II  III  I^W  I  ■  Cj  111 


In  eastern  Canada  the  trend  of  broad  pricat  is  higher. 
The  increases  announced  have  been  sharp,  about  4  par  cent 
(one  cont  a  loaf  costing  about  24  cents).  Higher  Hour  costs 
are  given  as  rtason,  following  tho  dollar  ditcount  policies. 
Canned  sardines  are  alto  rising  officially,  at  art  almost  all 
imported  fruits,  canned  vegetables,  fruits,  etc. 

❖  •>  <• 

Neoprene  rubber  has  been  cut  2  cents  a  pound  by  Dupont. 
Artificial  rubber  is  generally  weak. 

^  oje  ojo 

Raw  cotton,  partly  due  to  drought,  partly  because  of  sharp 
demand  increases,  it  showing  contidtrablo  strength.  Insufficient 
rain,  on  tho  other  hand,  in  tome  Texas  areas,  hat  damaged 
cotton  through  increased  woevil  infestation. 

oje 

Renewed  difficulties  with  its  unions  at  Kennocett  hat 
given  copper  a  lift.  Beth  London  and  New  York  showed 
stronger  prices  early  this  weak,  although  tha  demand  has  net 
incraased  in  keeping  with  boom  conditions  which  art  said  to 
prevail. 

Demand  for  lead  and  tine  it  again  almost  at  a  standstill, 
with  orders  being  placed  solely  for  spot  requirements  and  no 
build  up  of  inventories  in  sight  anywhere. 

<*  <•  *> 

Britain's  anti-inflation  measures  which  are  expected  to  be 
announced  shortly,  have  put  a  damper  on  business  in  the  U.K. 
and  have  put  some  commodity  levels  in  doubt.  Big  restrictions 
on  imports  may  bring  a  shaka-up  throughout  the  list  of  in¬ 
dustrial  and  consumer  commodities  now  freely  traded. 


The  first  government  borrow- 1  II  III  1^1  I  wl  III 

ing  to  be  done  after  the  depar-j  _ _ 

merr'l  of Ih?Ba^nk  o°c"anada  Stringent  New  Meosures  Bring 

to  Reminder  of  1950  Labour  Party  Rule 

policy  change.  ' 

The  issue — $350  million  worth  By  ALFRED  W.  GINGELL 

in  two  short-term  maturities,  London  correspondent  qf  Tha  Financial  Timas 

halt  of  Hboing  taken  op  by  the  LONDON  -  (by  mail)  -  It  all  seems  so  inevitable. 

maturing  issue-was  non-expan-  three  terms,  the  Conservative  ad- 

sive  as  far  as  the  money  supply  I  has  again  reached  “a  turning  point  in 

was  concerned.  its  history.” 

However,  observers  pointed  out  Selwyn  Lloyd’s  budget  speech  is  now  being  studied 
that  coming  as  soon  as  it  did  ajjain  and  one  important  passage  is  being  underlined, 
.r  issoTwoff  dLbfSfor;  “We  must  not.”  he  said,  -be  governed  by  old  dogmas." 
tion  of  future  courses.  Tory  MPs  are  now  bracing  themselves  for  big  shocks 

If  the  government  were  going  in  the  Cabinet's  “emergency  actions”  to  beat  the  econ- 
lo  expand  the  money  supply,  it  omic  crisis.  The  feeling  amongst  backbenchers  is  that 
was  noted,  the  first  borrowing  methods  will  shake  the  Conservative  Party, 

would  hardly  be  the  occasion  for  g,  but.  ❖ - 

Mr  ^  ^  ®  Cabinet  IS  chancelloc  will  use  the  “regul- 

rnvni-?  of  nlndinc  i"  terms  of  a  much  ators”  and  clap  on  say  a  10 

Dolitical  inflation  '  i  direction  of  per  cent  surcharge  on  all  goods 

^  _ ,  _  , _ I  commerce  and  industry,  Lloyd  carrying  nurchase  tax.  but 


l^ar  a  big  man's  hand.  they  all  are.  It  is  they  who  can  mid-June  last  year.  The  Canadian  dollar,  in  form*  of  tho  U.S.  dollar,  was  at  a  The  stated  deficit  runs  close  to  f ®  Torv 

The  likelihood  of  a  September  win  or  lose  the  next  election  for  The  report  said  the  May-to-i  di,jount  of  3  1/16  pereont  as  of  noon  on  Wodnosday.  $!  billion,  However,  no  provision  . 

top'erence  of  Commonwealth  fin- the  government,  which,  in  THIS  June  decline  in  unemployment!  .j.  ...  „.a5  ^^adc  in  the  budget  for  the 

ince  ministers  in  September  now  government,  is  equivalent  to  ask-  was  not  as  big  as  it  was  in  cor-j  Tho  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  cost  of  foreign  exchange  and  course,  going  to 

s  being  mentioned,  at  which  the  ing  for  capital  punishment.  responding  periods  of  1960  and  as  at  close  on  Tuesday  was  36.00  •  36.30.  debt  management  operations  j  have  an  economic  debate.  I 

ma!  arguments  for  and  against  Finally  the  provincial  problem.  19.59  .— -  Another  consideration  is  the'  forecast  that  Harold  Wilson, 

he  joining  of  the  U.K.  with  the  In  a  quiet  talk  with  Ontario's  The  decline  —  fourth  monthly,  t  A  fl  ■  *  budget's  stated  intention  to  bringi  comedy  turn  of  the  Labour 

ommon  Market  could  be  heard  Frost  the  other  day.  the  matterjdrop  in  a  row  .since  February's]  llTtlOr  I  |^OIC©S  down  interest  rates.  |  Party,  will  make  his  usual 

ind  debated.  of  an  extra  $100  million  or  so  post-war  record  of  719,000—'  (he^e  suggest  a  heavy  de-  speech.  This  time,  however,  he 

By  .September,  however,  the  undoubtedly  came  up.  Naturally  pushed  the  June  unemployment'  I  CC^  am  mand  on  the  money  .supply  which  "'ay  be  in  the  happy  position 

luestion  may  be  purely  aca- it  would  make  no  sense  to  en- rate  down  to  5.6  per  cent  of  the  j^lSCUSSIOri  could  only  be  met  by  something  of  f’o'os  ab'e  to  accuse  the 

lemic.  By  then  the  Common  large  the  hand-outs  to  Canada's  labour  force.  It  was  seven  per  rnorc  than  the  'judicious”  expan-  government  of  stealing  the  so- 

qa-^ket  may  have  become  a  richest  province  and  leave  some  cent  in  May,  11.3  per  cent  at  Feb-  -  sion  supported  by  Mr.  Fleming.  cialist  mantle. 

nuch  more  tightly  knit  political  of  the  poorer  ones,  or  politically  ruary's  winter  peak  and  4.9  per  qttawa.  -  Prime  Minister  as  a  condition  of  British  asso-  There  will  be  other  opportiini-  But,  whatever  the  govern- 
i?5oriation  than  it  is  now.  Under  powerful  ones  like  Quebec,  sifting  cest  in  June,  1960.  Diefenbaker  may  succeed  m  his|ciation  with  the  Six.  tie.s  for  policy  hints  in  early  ment  proposes  will  not  be 

"6  pressures  from  the  East,  sand.  The  report  also  said  the  ,  n  t  r  al  on  follow,  however,  future  borrowings.  ;  enough  for  Mr.  Wilson.  He  will 

r  view  of  the  U.K..  and  its  A  new  conference  is  being  crease  in  employment  last  month  ^  ™  ^  that  Britain  must  concede  en-  The  government  must  borrow]  want  even  more  full  blooded 

labits  of  temptwizing  where  urgently  requested  to  discuss  the  was  ".somewhat  less  thanlfercnce  of  Commonwealth  coun- terms  of  the  an  average  of  .$ino  million  a]  controls  over  everything  except 

ml'  somebody  else’s  property  is  alternatives  to  the  decision  to  end  seasonal."  Employment  rose  byjtries  on  Britain'.s  negotiations  jpggjy  up  month  to  meet  its  stated  obliga-  wages. 


I  OTTAWA.  -  Prime  Minister  as  a  condition  of  British  asso- 
Diefenbaker  may  succeed  in  hisl^’^f’®”  "'fb  fbe  Six. 


political  inflation.  commerce  and  industry,  Lloyd 

The  general  feeling,  however. 

IS  that  an  easier  poljcy  must  be 

followed  to  meet  the  budget  .s  t^y  to  strike  a  compromise  be- 
requirements  -  regardless  of  p,,y^i. 

first-borowing  indications. 

The  stated  deficit  runs  clo.se  to  advocated  by  the  Tory 

$!  billion.  However,  no  provision  .  . 

was  made  in  the  budget  for  the  ^ 

cost  of  foreign  exchange  and  We  arc.  of  course,  going  to 
debt  management  operations  '  have  an  economic  debate.  I 
Another  consideration  is  the'  forecast  that  Harold  VMlson. 
budget's  stated  intention  to  bringi  *be  comedy  turn  of  t  c  a  our 
down  interest  rates.  |  Party,  will  make  h.s  usual 

All  these  suggest  a  heavy  de-  ^P^ch-  This  time  however  he 
mand  on  the  money  supply  which  "'ay  be  in  the  happy  post 
could  only  be  met  by  something  of  being  able  to  accuse  e 
more  than  the  'judicious”  expan-  government  of  stealing  the  so- 
sion  supported  by  Mr.  Fleming.  cialist  mantle. 

There  will  be  other  opportiini-  But,  whatever  the  govern- 


more  than  the  'judicious”  expan-  government  of  stealing  the  so- 
sion  supported  by  Mr.  Fleming.  cialist  mantle. 

There  will  be  other  opportiini-  But,  whatever  the  govern- 
tie.s  for  policy  hints  in  early i  ment  proposes  will  not  ^ 


It  stake,  may  cause  any  exist- next  year  the  whole  tax  sharing  137,000  to  6,222,000  al  mid-June,  "ith  the  European  Economic  market  in  the  first  place, 
ns  invitation  to  be  withdrawn.  (Continued  on  page  10)  j  (Continued  on  page  10>  Community.  Canadian  projections  are  bas- 

There  is  also  the  possibility  — There  has  been  no  definite  gj  largely  on  this  possibility, 
hat  the  rapidly  deteriorating  %A#__JI _ T _ _  _X  _  commitment  from  Britain  on,-j|,g  British  themselves  do  not 

conomic  position  of  the  U.K.  can  ywOCTCOa  ST  IIXD@CTS  |  Q admit  it.  ^  he  dealt  at  some  length  wiffi 

loi  await  a  September  confer-  1^  However,  the  chilly  reception  Commonwealth  preferences  I  I  I  A  A  C  1^1^%#  the  subject  of  controls. 

ncc  which  would  only  bring  out  D  Australia.  New  Zealand  and  a^  png  of  three  major  obsta-  llnQ©!  |fVin  OCrUTiny  Whatever  happens,  MPs  will 

he  same  arguments  from  Canada  III  British  line  tends  gig^  jj,  the  way  of  acceptance  '  he  glad  to  get  it  over.  We 

nd  Australia  and  New  Zealand  support  Mr.  Diefenbaker  s  gf  |hg  treaty.  The  questions  of  - -  have  heard  it  so  many  dreary 

‘ithout  offering  the  U.K.  another  jposition.  political  sovereignty  and  of  WASHINGTON.  —  Not  all  the  leading  participants  in  setting  times  since  the  Crippsian  era. 

lay  out  of  her  economic  VANCOUVER  —  The  annual  new  exportable  surplus,  but  two  ff  is  clear,  though,  that  if  a  agriculture  policy  are  the  other  questions  which  w  ill  be  asked  up  the  IMF  and  now  it  is  being  Once  again  we  have  the  hints 
iilemma.  report  of  Westcoast  Transmis-  more  considerations  appear  to  conference  is  called,  it  will  be  two.  here  when  the  International  called  to  the  IMF  bar.  of  cuts,  slashes  and  hacks  in 

.  sion  Company  Limited,  which  be  working  for  Westcoast.  The  ^  ®f  Britain  s  choosing,  -phe  British  hold  all  three  are  Monetary  Fund  meets  Friday  Canada,  if  it  were  pressed,  expenditures  which  have  be- 

Fund  Meeting  turned  up  a  small  net  profit  in  Board,  in  its  report  finding  the  There  is  the  possibility  that  the  susceptible  to  negotiation.  There  will  be  concerned  with  the  me-  could  probably  justify  its  action  come  so  familiar.  But  I  can- 

The  international  monetary  place  of  a  big  deficit  in  the  pre-] deficiency,  was  encouraging  Commonwealth  countries  w'ill  be  jg  g  very  real  chance  that  ne-  chanics  and  purposes  of  Can-  within  the  IMF  requirements  by  remember  a  time  when  the 
and  meets  in  September  and  it  vious  fiscal  year,  contained  more  I  enough  to  go  on  with  a  definite  presented  with  a  fait  accompli,  gotiations  on  the  preferences  ada's  devaluation.  pointing  to  the  continuing  lack  '°"8  i" 

ray  not  deal  too  solicitously  with  significant  information  giving  a  |  promise  that  first  consideration  The  British  are  under  strong  p^gy  provide  an  entirely  new  There  is  also  a  question  of  of  balance  in  its  international  deal. 

:anada’s  unilateral  dollar  deval-  possible  clue  to  long  term  future  | will  be  given,  in  studying  future  Europe  to  join  concept  of  trade  terms.  although  this,  admittedly,  payments.  Public  Yowns 

jation  which,  by  the  way,  will  trends.  ;export  permit  requests,  to  gas  Y"  .T  now  and  haggle  question  here  is  whether  j^r  Canadian  political  con-  Those  countries  which  would  ,  . 

IDS',  considerable  money  to  main-  The  most  important  item  was] from  northern  B.  C.  for  supply  to  the  Canadian  attitude  towards  gumption  protest  the  Canadian  action  What  is  the  reaction  of  the 

;ain  if  the  government  must  con-  the  statement  by  president  Frank  the  El  Paso  Pipe  line  system.  “  attractive  thought.  Europe  will  be  sufficiently  flex-  p,  j  understood  not  to  could  argue  from  two  directions.  P“hlic  to  all  they  hear  on  the 

=«  „tay  U.S.  doltok  to  keep  M.  McMahon  Ibal  Ihc  company  l™,s  is  the  oullcl  to  Ihc  pncsenl  ha™  b'l  ottictoly  of  They  could  arson  that  Canada  see  on  T.V  and  read  m 

discount,  or  any  discount,  op-  now  has  reserves  adequate  for  Westcoast  export  gas.  common  "larket  because  they  bey  emerge  from  continuingP^J^  '3®  J  .seeking  an  unfair  trade  ad-  ‘he  papers  about  this  economi- 

irp.tive,  present  contracts  for  the  next  I  Thus,  as  fast  as  Westcoast's  they  .t  las  taken  through  currency  mani-  Are  they  really 

Tne  Berlin  "question”  is  not,  20  years.  It  is  looking  for  an!producers  can  find  gas  to  ship  hey  '•emam  apart,  they  II  As  matters  now  stand,  this  “  puiation  in  violation  of  IMF  re-  ^ 

-y  and  large,  much  of  a  Cana-  average  throughput  of  gas  of  :through  the  1  i  n  e,  the  energy  "®‘  no‘  appear  to  be  the  case,  quirements.  f®"'’'  .f 

I, an  nrohlpn)  II  is  hnw^vpr  in  L  I;,,;.-  JJ  J  ,nn=.ronMv  u  iii  icee  d  "^ain  European  economic  devel- The  Canadian  Government  has  however,  indicated  that  the  IMF  M  _  _  long  yawn  coming  from  the  mil- 


( Continued  on  page  7» 


It  seems  certain  that  the 


Canadian  $  Action 
Under  IMF  Scrutiny 


ators”  and  clap  on  say  a  10 
per  cent  surcharge  on  all  goods 
carrying  purchase  tax,  but 
there  is  also  a  growing  belief 
that  a  payroll  tax  will  be  im¬ 
posed  to  reduce  "over-all’’  em¬ 
ployment.  But  this  will  not  be 
all.  I  understand  that  new 
measures  for  curtailing  "non 
essential"  and  semi-luxury  in¬ 
vestment  building  plans  are 
under  consideration.  Another 
rumour  going  the  rounds  among 
MPs  is  that  a  Capital  Issues 
Committee  will  be  set  up.  If 
this  happens  we  will  be  back 
to  1950  and  the  last  Socialist 
administration. 

There  is  little  doubt  that  Mr. 
Macmillan  is  trying  to  create 
the  right  party  climate  for 
accepting  new  ideas.  His  recent 
utterances,  both  public  and 
private,  arc  being  studied  an¬ 
xiously  For  instance,  he  fold 
back-benchers  at  a  private 
meeting  ‘not  to  expect  the  old 
methods  for  correcting  the  sit¬ 
uation.”  And,  in  a  recent  little 
reported  speech  to  the  party, 
he  dealt  at  some  length  wfR 
the  subject  of  controls. 

Whatever  happens,  MPs  will 
he  glad  to  get  it  over.  We 


- — -  have  heard  it  so  many  dreary 

WASHINGTON.  —  Not  all  the  leading  participants  in  setting  times  since  the  Crippsian  era. 


ming  although  this,  admittedly,  payments.  Public  Yawns 

for  Canadian  political  con-  Those  countries  which  would  .... 

imption.  protest  the  Canadian  action  What  is  he  reaction  of  the 

The  IMF  is  understood  not  to  could  argue  from  two  directions.  ^ 


cal  crisis?  Are  they  really 
aware  what  is  going  on"*  T 


lian  problem.  It  is  however  in  350  million  cubic  feet  per  day  .board  apparently  will  issue  sup-  fmm  n«iifi  =1  a  oi  I  • 

far  as  NATO  is  concerned  and  m  the  current  year,  with  a  peak  iplementary  export  permits.  ®P"'®"  ^7,"’  P®‘‘“®"'  devel-  take, 

•anada,  NAT(3’s  inventor  (Via  ,oad  of  46(J  million  next  winter.! 

r-  ^  ^  substantial  increase Ip^essed  intention  of  the  McMa-  wards  the  British  position,  ini  it 


opment  but  from  political  devel-ltaken  an  all-or-nothinc  stand  had  been  informed  in  advance  They  couia  also  a  g  lions  of  bewildered  throats.  The 

opment  as  well.  jwhich  docs  1  admit  alterna  although  he  was  uncertain  as  toiabandoning  the  Hoating  r^e  m 

The  Canadian  attitude  to-.tives.  the  exact  time  of  it  favor  of  forced  deialuation, 

wards  the  British  position,  in  it  is  also  pointed  out.  how-  There  is  a  nice  question  ofjEaaada  ha^  »u»  Britain  today.  There  is  full  em- 


fit  in  with  the  life  seen  in 
Britain  today.  There  is  full  em- 


jjg  floating  rate. 


the  tills  in  the  shops  ring  up  a 


I  ;  hp  rifftif  in  fho  TTiiH/Uo  Iinlncc  ii.  j  i-  •  ,  w.  waius  me  Di  uisii  pusiuon.  in  it  is  alSO  pointed  OUt.  hOW-  mere  is  a  nice  question  UI  Diuani  muny.  1  Here  IS  lull  em- 

he  powefs  that  are  at  work  be-  orw^millirruL^feet  olrlal  1'’°"  ^  terms,  is  that  Brit-  ever,  that  this  stance  could  be  procedure  involved.  Should  tra-  '®"  ®  ®  ployment  almost  everywhere. 

.  .  .  of  293  million  cubic  feet  per  day  ggg  pj.j(;e  for  future  export  gas  ain  is  perfectly  free  to  join  the  very  much  for  the  benefit  of  dition  budget  secrecy  be  Boating  rate.  3 

•'■'neirr’  abo  ending  Marc  |jg  f|,g  united  States.  This  was  common  market  as  long  as  the  vote-catching.  An  election  is  breached  when  international  Canada,  in  such  circumstances,  merry  tune  and  the  roads  are 

5nv  worseninff"nf  the*  ®  '’®''^  important  point  in  the  preferential  tariff  system  is  un-  coming  up.  commitments  arc  involved?  would  have  no  choice  but  to  crammed  with  gleaming  cars, 

tua'tion  will  have  or  shLld  interesting  feature  about  .report  of  the  Gordon  Royal  Com-  affected.  Given  a  half-way  acceptable  It  is  not  a  large  question  but|agrep  to  the  parity  requirements  The  ordinary  citizen  simply 

'ave  its  immediate  impact  on  reserve  estimate  is  that  this|mission  on  Canada's  Economic!  This  is  an  obvious  impossibil- compromise,  it  is  thought  here,  it  could  be  embarrassing,  de-  set  for  by  IMF  —  or  so  the  argu-  does  not  understand  what  this 
he  matter  of  Canadian  defence  ®  cardinal  point  of  the  Na- 'Prospects.  It  was  emphasized  jity,  of  course.  The  Common-  the  Canadian  Government  wouW  pending  on  the  reaction  of  the  ment  would  go.  clamour  about  the  balance  of 

"•eparations  There  has  been  lots  Energy  Board  report  on  the]even  more  strongly  in  the  report  wealth  preferences  will,  at  the  accept  it  rather  than  risk  being! IMF  to  the  dollar  devaluation.  Canada  might  reply  that  it  payments  means.  A  sign  has 
(more  or  less  silly  gossip  about  I  ^^®  Eoyal  Commis-  least,  be  severely  modified,  at  driven  closer  into  an  American!  H  is  already  apparent,  how- still  has  a  floating  rate  —  the  been  put  up  in  the  West-end  of 

plitj  in  the  cabinet  here  declared  at  that  timeision  on  Canada's  Energy  Resour- |the  most,  abandoned  altogether  relationship.  ever,  that  Canada  will  not  be  in  only  difference  being  that  it  London  urging  the  theatre-goers 

l^liile  there  may  be  the  occa- Westcoast's  proved  reserves  xes.  There  is  not  the  slightest . - - — - —  the  mood  to  haggle  about  its  floats  now  at  a  discount  instead  and  others  to  export  more. 

"’na]  silent  tear  being  shed  by  ®^  ''®’^®  ‘^^Bcient  by  one  tril- ! doubt  that  it  could  be  made  a  ^  •  I  ^  ^  •  action.  of  a  premium  but  it  is  doubtful  What  good  does  this  do?  If  you 

hf  Conservatives  who  are  only  ^‘®"  ®“^‘®  ^®®‘'  Ipolitical  issue  in  any  future  ex-|^0©^|Q|  W@SSIOH  Basminsky,  deputy  gov-  if  such  an  argument  would  be  are  a  clerk,  shopgirl  or  bus- 

discovering  that  a  number  ‘AlcMahon's  statement  injport  application  case.  Westcoast!  g  Canada,  accepted.  driver  you  probably  think  this 

'translations  are  possible  for  ^^®  indicates  that  this  evidently  intends  to  forestall  any !  11  C»  Canadian  member  of  the  Just  what  pressures  the  IMF  appeal  is  addressed  to  someone 

-s  word,  if  there  is  ever  a  real  ^®®®  cleared.-  Thelsuch  contingency.  llOw  CVGl  ^*\C|OQ|  board,  is  thought  to  havelmight  bring  to  bear  on  Canada,  else. 

!^lit  it  will  be  between  Harkness  Board  simply  said  in  its  report’  order  to  make  the  ro-  "  been  instructed  to  do  no  more  should  it  be  critical  of  Canadian  The  economic  crisis,  of 

'Id  Green;  the  man  who  is  in  further  export  permits  |qujred  inve.stments  economically  ~  ! - ; - ;  (ban  explain  the  Canadian  po- action,  is  open  to  question,  course,  is  not  phoney  but.  as  I 

'■arge  of  defence  and  the  one contemplated  until  the'fegsjbie  larger  reserves  of  gas.  Special  te  The  Financial  Time*  jsition.  He  is  not  expected  to  de- There  is  a  certain  amount  of  have  indicated,  the  ordinary 

*(10  IS  in  charge  of  nice  foreign  reserves  were  shown  to  its  sa-!mus(  bp  proved  in  the  Fort  Nel-;  VANCOUVER  —  The  speciallall  at  this  particular  season  when  fend  it,  the  Canadian  Govern-  moral  pressure  which  IMF  coun-  citizen  is  blissfully  ignorant  of 
(-"airs  speeches.  tisfaction  to  be  adequate.  son  area,  and  new  contracts  British  Columbia's  le-  interest  is  usually  far  removedjment  believing  that  no  defence  tries  can  employ  —  which  is  a  what  it  is  all  about.  Perhaps 

A  worsened  foreign  situation  <  ,  »  11  higher  prices  must  be  negotiated  1 8>slature.  starting  August  1,  is  from  politics.  |is  needed.  nice  way  of  suggesting  very  he  should  read  the  economists 

"■!  provide  a  catalyst  one  of  iurpiu*  Buiia-up  customers  in  the  United  *^‘"8  awaited  because  of  the  at-  ;  There  is  a  certain  amount  of  real  retaliatory  action  against  who  advocate  allocations  of  the 
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The  B.C,  Electric 
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I  nett  has  in  mind.  Many  of  them  therefore  become  necessary  for| 
I  will  undoubtedly  be  proved  the  province  to  take  over  the! 
I  wrong;  certainly  they  cannot  all  g  c.  Electric  and  its  affiliates.  ! 
be  right.  i  | 

I  Meanwhile.  Mr  Bennett.  who|  course,  led  to  many , 

!  lastly  enjoys  this  sort  of  situa-M®*^’^^^'®*’®'  which  were 

I  tion,  is  saying  virtually  nothing Air.  Bennett  or  any 
'that  would  give  even  a  hint  asl ^^®  Credit: 

jto  what  the  basic  purpose  of  the|®*^'B®^-  7h®^®  ^re  those  who  I 
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announced  intention  of  discusing  ’'®®*  intention  of  taking  over: 
the  federal-provincial  tax  sharing  ^^®  ®  Electric.  , 

arrangements.  They  point  out  that  the  gov-i 

Since  the  word  from  Ottawa  ernment  is  in  no  position  to  ua-l 
is  that  the  present  agreements  dertake  such  a  major  piece  of| 
may  continue  for  some  time,  financing  and  that  the  whole  his-i 
people  out  here  are  naturally  a  tocy  of  the  Bennett  government 
little  curious  as  to  why  Mr.  Ben- 'runs  counter  to  the  idea  of  state 
nett  should  call  the  session  at  I  (Continued  on  page  10)  1 
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national  cake  to  this  and  that 
but,  as  one  whose  job  it  is  to 
struggle  through  the  study  of 
so-called  expert  views,  I  don't 
blame  the  average  man  for  not 
trying. 

Like  a  Charily 

The  trouble  is  that  we  are  all 
punch-drunk  with  crises.  Since 
the  war  British  governments 
have  made  more  appeals  than 
the  biggest  charitable  collecting 
organization.  The  old  methods 
will  not  do.  If  the  government 
wants  everyone  to  work  harder 
and  spend  less,  it  must  stop 
making  appeals.  It  must  cre¬ 
ate  the  conditions  into  which 
we  have  all  simply  got  to  work 
harder  and  spend  less.  I  would 
also  humbly  suggest  that  a  few 
experts  in  plain  English  should 
be  called  in. 

There  is  a  lot  of  bellyaching 
(Continued  on  page  7) 
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Needco  Cooling  Semiconductors 


Con.  Devonian  Petroleums 

Recfn»  press  releases  indicate  that  the  Dr.  Keevil  in¬ 
terests  triumphed  in  their  offer  to  purchase  a  limited,  but 
control  giving,  number  of  shares  and  have  now  taken  over  the 
driver's  seat. 

The  former  management  under  the  direction  of  Herbert 
C.  Finder  may  be  down  but  are  still  fighting.  In  a  recent 
letter  to  shareholders  the  case  as  it  sfand.s  now  was  outlined, 
and  although  chances  are  very  slim,  there  still  exists  the 
small  possibility  that  B.A.  Oil  will  receive  the  55%  of  shares 
outstanding  on  its  offer  to  purchase  that  minimum  amount  at 
15.10  per  share.  Keevil  and  his  group  now  own  44%  so  tech¬ 
nically  B.A  still  has  a  chance.  But  it  is  not  B.A.  that  has  a 
chance  but  those  shareholders  who  own  that  .56%  that  is  left 
over. 

We  are  convinced  that  the  long  term  advantage  fo  B.A. 
is  next  to  nothing  compared  with  the  short  and  long  term  ad¬ 
vantages  to  the  current  common  shareholders.  Current  mar¬ 
ket  price  of  $4.20  of  the  Canadian  Devonian  common  is  an  in¬ 
dication  of  the  value  the  market  places  on  these  shares. 

Let  us  hope  against  reason  that  the  .56%  shareholders  will 
see  the  light  and  deposit  their  shares  in  favour  of  B.A.  with 
the  appropriate  trust  company  before  August  11. 

❖  ❖ 

Westcoost  Transmission 

Perhaps  we  did  not  speak  too  kindly  about  Westcoast  in 
these  pages  some  months  ago.  We  had  little  reason  at  that  time 
to  speak  kindly,  since  we  felt  that  perhaps  the  company  in  the 
past  had  not  adequately  considered  the  position  of  those  people 
who  contributed  equity  capital  in  earlier  years. 

However,  the  company  appears  to  have  turned  the  corner 
In  this  year’s  operations  and  reversed  last  year’s  deficit 
position  ($0.9  million)  to  a  profit  position  at  roughly  $200,000. 

This  appears  to  be  primarily  the  result  of  an  increase  in 
operation  revenues  on  gas  and  on  byproducts  sales.  Off-hand 
there  appears  little  reason  to  believe  that  this  relative  increase 
in  revenues  should  not  be  maintained  in  future  years.  In 
addition,  it  is  conceivable  that  the  company’s  50%  equity  in¬ 
terest  in  Western  Pacific  Products  k  Crude  Oil  Pipelines  Ltd., 
will  prove  to  be  a  profitable  investment  for  the  parent,  barring 
specific  political  developments.  The  basis  for  this  new  pipeline 
project  is  Premier  Bennett’s  parochial  approach  to  economics. 
Although  a  change  of  government  does  not  seem  imminent 
at  this  point,  the  ways  of  the  electorate  are  sufficiently  wiley 
that  such  a  change  could  come  quickly.  If  it  were  to  happen 
this  would  require  a  new  assessment  of  the  Westcoast  position. 


may  well  have 
development  of 


Conodo-lsroel  Development 

This  recent  equity  investment  offering 
general  interesting  possibilities.  Economic 
Israel  since  independence  in  1948  has  been  extraordinarily 
rapid.  The  future  of  this  young  nation  at  that  time  was  con¬ 
sidered  nil.  As  a  national  entity  it  was  expected  fo  be  wiped 
out  by  Arab  interests  within  a  very  short  period.  History  has 
proven  this  as.sessment  of  the  situation  at  that  time  as  having 
been  completely  wrong.  The  military  and  economic  strength 
of  the  country  today  is  undoubtedly  superior  fo  that  of  its  sur¬ 
rounding  enemies  and  some  of  those  enemies  have  already  be¬ 
come  less  offensive  as  a  result. 

The  country’s  G.N.P.  continues  its  rapid  growth  year  by 
year  and  the  increase  amounted  to  11%  between  1959  and  1960 
with  industry  and  agriculture  leading  the  parade.  Exports 
during  this  period  grew  by  24%  to  $294.7  million  but  the  deficit 
in  the  balance  of  trade  account,  although  reduced,  still  amount¬ 
ed  to  $303  million  or  more  than  total  exports. 

However,  in  view  of  the  high  per  capita  intellectual  content 
of  the  population,  the  individual  willingness  to  work  at  or  near 
capacity,  the  willingne.ss  to  keep  living  standards  as  low  as 
possible  and  the  enormous  surplus  of  determination  to  suc¬ 
ceed,  we  consider  this  to  be  a  true  investment  in  human  qual¬ 
ities  with  an  adequate  amount  of  economic  forces  thrown  in 
to  be  of  real  interest  to  long  term  speculators  and  investors 
alike. 

«  ♦ 


Bose  Metol  Stocks 

Current  weakness  in  metal  stocks  as  a  result  of  the  sea¬ 
sonal  slowdown  in  the  industry  could  well  be  considered  a 
reason  for  the  purchase  of  some  stocks,  particularly  those  that 
are  active  in  copper.  There  are  favourable  signs  for  a  good 
year  and  demand  for  the  fall  period  is  expected  to  be  more 
than  satisfactory.  Some  indication  of  this  can  be  found  in  the 
copper  futures  which  have  moved  in  a  fairly  narrow  range. 
Reports  from  various  sides  indicate  that  producers  are  happy 
about  the  situation  and  price  weaknesses  are  not  expected  to 
affect  seriously  the  marketing  situation  The  car  producers 
will  soon  begin  production  of  their  1962  models  and  this  should 
play  an  important  role  in  firming  up  the  market 

Some  stocks  which  we  would  consider  to  be  in,  or  to  be 
apfwoaching  a  buying  level  include 

International  Nickel.  Hudson  Bay  Mining  Mining  and  Smelt¬ 
ing  and  Noranda  among  the  senior  issues,  and: 

Campbell  Chibougamou  and  Opemiska  Copper  among  the 
junior  issues. 

We  might  add  that  current  levels  are  likely  to  hold  or  come 
even  lower  for  another  month  or  so  anyway,  so  that  if  funds 
may  be  available  later  these  stocks  can  still  be  bought  then. 
Worsening  of  the  Berlin  crisis  could  well  be  a  factor  in  creating 
upward  pressures  but  we  would  not  think  that  those  would  be 
of  a  lasting  nature. 


A 


INTERPROVINCIAL  PIPELINE 


Common  shares  of  this  first  and  only  publicly-owned  com¬ 
pany  dedicated  e.xclusively  to  the  manufacturing  of  thermo¬ 
electric  material  and  devices  are  now  being  offered.  An  ex¬ 
tensive  description  of  the  company’s  activities  can  be  found 
in  the  prospectus  covering  the  shares  issued  by  Flood  &  Co. 
Ltd.,  in  Montreal. 

The  market  for  thermo-electric  materials  and  equipment 
is  estimated  to  reach  $5.6  million  for  1961  and  is  expected  to 
grow  to  $145  million  by  1965.  These  estimates  were  made  by 
Arthur  D.  Little  of  Cambridge.  Mass.  A  very  important  part 
of  this  market  is  expected  to  come  to  Ncedco.  Initial  estimates 
for  the  early  period  are  40%. 

The  company  is  ready  for  production.  Pre-production  ex¬ 
penditures  on  research  and  plant  amount  to  $182,000  which  we 
expect  to  be  written  off  within  the  first  year  of  production. 
Expansion  of  the  company’s  capacity  docs  not  appear  necessary 
at  this  point  so  that  profits  should  be  extensive. 

Arthur  D.  Little  Inc.,  have  stated  that  they  have  tested 
Needco’s  materials  and  have  found  them  to  be  of  high  quality 
and  have  pointed  out  that  Needco  has  production  capacity  in 
both  negative  and  positive  type  material  in  sintered  form,  a 
capability  not  yet  possessed  by  the  industry  in  North  America. 

Initial  .sales  have  been  made  in  England,  P'rance.  Ger¬ 
many.  Japan.  Belgium.  Holland.  Switzerland  and  Italy  In 
addition,  in  North  America  the  company  counts  among  its 
customers  such  giants  as  General  FJlectric.  Sperry  Rand,  I.B..M.. 
Northern  Electric,  Westinghouse  and  R.C.A.,  to  mention  only 
a  few  and  also  the  Atomic  Energy  Commission  (U.S.)  and 
the  Canadian  Government. 

Offering  price  is  $4..50.  Net  assets  per  share  amount  to 
roughly  $1  and  earnings  capacity  is  very  extensive.  A  con¬ 
servative  estimate  would  be  $1  per  share  over  the  shorter, 
medium  term  and  considerably  higher  over  the  longer  term. 

This  appears  to  be  the  type  of  stock  that  we  have  seen 
develop  in  the  U.S.  but  never  here  in  Canada.  It  could  "make 
a  million’’  for  the  investor  who  is  willing  fo  step  in  right  now. 
❖  ❖  -fr 
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Mexican  Light 
Had  Drop  In 
1st  Quarter  Net 


B.C.  Packers 
Net  Off  Widely 
At  $1.01  Share 


DIVIDENDS  DECLARED 

And  Oth»r  Ottieial  Notitft 


6>0 
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TORONTO  —  Net  earnings  of 
Mexican  Light  k  Power  Co.  Ltd. 
for  the  first  quarter  of  this  year, 
shareholders  were  told  at  annual 
meeting  here  by  I.  R.  Retana, 
financial  director,  were  equal  to 
17  cents  a  share  on  common  stock  P^'' 
on  basis  of  on  number  of  shares 
'outstanding  and  after  a  5  per  cent 
'dividend  on  preferred  stock,  pay-, 

all  charges  as  compared  with 


On  operatin? 


income  about  66 
British  Columbia 
Packers  Ltd.  reporl.s  for  fiscal 
ended  March  31sl  1961  a  marked 
reduction  ui  net  earnings  after 


Bank  of 
Montreal 


ESTABLISHED  1817 
DIVIDEND  No.  400 


40 


iS 


30 


preceding  fiscal  year. 

Balance  sheet  shows  a  con¬ 
traction  in  net  working  capital, 
during  the  year  with  current  as-’ 
sets  down  at  $21,460,964  from 


2.5 


able  August  1st.  I 

On  2,522,000  common  shares 
outstanding,  this  points  to  earn- 
;  ings  for  the  latest  period  of 
$642,800,  which  compares  with 
$1,390,897,  equal  to  49  cents  a 

share  for  initial  quarter  of  last  |  $24.7,56,009  at  end  of  previous 

...  'fLscal  year  and  current  liabil-' 
In  Mexico,  meeting  was  lold.i.  tiinoozna 

a  government  committee  is  study- s- 
ing  formulation  of  a  uniform  lagainsl  $12,791,921. 
tariff  for  the  electric  industry,  j  Sales  for  the  year  totalled 
Meanwhile.  Mr.  Retana  ■‘’3’^’:  $43  095,298,  a  reduction  of  14.7% 

increased  rates  effective  in  June.  ^  .  _ 

will  result  in  additional  revenues  I 
to  the  company  equal  to  about ^  i 

four  per  cent  of  gross- revenues. reduced  production 
Following  the  meeting,  the  f in- ,  of  salmon  and  of  fish  oi  ^ 

lancial  director  .stated  that  results  ifod  f'^h  meal  products  Sales  of 
for  the  company’s  .second  quarter' the  company  s  Rupert  Biand  , 
would  be  considerably  below  the 'fresh  and  frozen  products  con-  , 
second  quarter  of  I960  but  he 'tmued  heir  upward  trend.  The 
hoped  for  improvement  in  the  material  reduction  in  sales  \o  • 
third  quarter  resulting  from  the  time  of  canned  salmon  was  off- 
revenue  increa.se.  fot  to  an  encouraging  degree  by 

The  Mexican  Government  at  the  continued  sales  grovvfh  of  the 
the  moment,  it  was  pointed  out, | numerous  seafoods  other  than 
has  no  intention  of  calling  in  ad-'eanned  salmon  which  are  mer- 
ditional  preferred  or  common  ichandised  under  the  company  s 
shares.  He  pointed  out  that  cost! "Clover  Leaf"  brand, 
to  the  government  was  about'  "Sales  of  marine  meals  and 
$, 50,000, (HX)  in  buying  the  shares, oils"  -I.  M.  Buchanan  chairman 
it  did.  following  an  offer  made  inland  president  says,  declined  by 


2.0 


NO!  ICt  IS  hereby  civen 
that  a  DIVIDEND  of 
FORTY-FIVE  CENTS  ptr 
share  upon  the  paid-up  c  ap. 
ital  Stock  of  this  Instituiion 
has  been  declared  tor  the 
current  quarter,  payable  on 
and  .liter  FRl  DA>  the 
FIRST  day  of  SEPTEMBER 
next,  to  Shareholders  nl  rcc- 
onl  at  ihe  close  of  biiMnc-.^ 
on  the  .5 1st  dav  of  .If  i  y 
1961. 


By  order  of  the  Board 

R  D.  MUTHOLLAND 
Ccncral  Manaccr 

5tontreal.  ISth  JiiK.  nsi 


a.*o 


THE  ROYAL  BANK  I 
OF  CANADA 

Dividend  So.  206 


.June  of  1960. 


Earnings 


Dividends 


Beek  Value 


Avg.  Price 
Earnings  Ratio 


Current 

Ratio 


Averogo 

Yield 


.58%.  chiefly  because  the  British 
Columbia  herring  industry  was 
closed  down  for  ten  months  in 
the  calendar  year  1960  and  the 
company’s  whaling  plant  did  not 
operate.  Both  these  closures' 

_  'were  a  result  of  inability  to  ne- 

Higher  net  earnings  after  adjustments  in  the  con-, 


'Dominion,  Anglo 
Had  Better  Year 


charges  and  a  marked  increase, *^1*^*^ 


in  assets  value  are  shown  in  an-j'’’"'^,^.  ^ud  .Allied  Workers  I'nion 


Fiscal  year  onds  December  31st 


Chart  by  ALEXANDER  D.  G.  REID 


DIVIDEND 

DECLARATIONS 


David  &  Frere 
Earnings  Lower 


David  k  Frere,  Ltee.  biscuit 
manufacturer  with  headquarters 


niial  report  of  Dominion  and  .An-;"'^'^*’  would  recognize  the  dn- 
glo  Investment  Corp.  Ltd.  for  fis-  Pr^ss^d  meal  prices  ex- 

cal  year  ended  April  30th.  1961.  isting  during  this  period.  We 
Income  from  interest  and.^^Sret  that  our  efforts  fn  reoff-n 
dividends  during  year  under  re-  whaling  plant  for  the  1%1 
view  totalled  $513,598  as  com-  sca.son  were  not  stircessful. 
pared  with  figure  for  preceding  r  ^  sn-cc- 

year  of  $46,5,972,  and  net  earn-  Forecosfs  Difficult 

ings  were  up  at  $256,553,  equal  to  Bifficiiltv  in  making  r^a- 

49,8  cents  a  share  on  outstand-  ^  accurate  production 

ing  common  stock  'after  deduc^  ^  indu.stry  "pre.s- 

tion  of  dividends  on  preferred';^  ..  ^  j,i^,,trated  by  the 

r4]:7'c'entf  a  share’  '  ^'’“"'  prediction  made  in  last 

Directors  report  state  that  the  n!?"dul,io?°'’!hmi"d 
net  liquidating  value  of  com-:  Production  should 


Notice  is  hereby  given  that 
a  dividend  it  the  rate  ni 
fifty-flvecents(55c)persharf 
upon  the  paid-up  capital  -took 
of  this  bank  has  been  derlarH 
tor  the  current  tiuarter  and  will 
be  pavable  at  the  bank  and  it? 
branches  on  and  after  Fridav, 
the  1st  (lay  of  September  l%| 
to  shareholders  of  record  at  thf 
close  of  business  on  the  lift 
da\  of  luly,  1%I. 

By  order  of  the  Board 

C.  B.  NEAPOLF, 
General  Manairr 

Montreal,  Que., 

July  It.  1961. 


'than 


Rate 

t 

Yearly 

Dir. 

3 

Payable 

Record 

Paid 

to 

Date 

AbiUbi  PARC 

42<1 

Oct. 

1 

Sept. 

t 

Acadia  Allanllr  Sugor.  C 

.I2',j 

Ocl 

2 

6epl 

11 

.42'*i 

Agnew  Surpass  72 

,18 

Sept. 

July 

31 

.5.3 

Algoma  Central  C  TOO 

bepi 

I 

Aug. 

15 

.75 

AngloCdn  Telephone  Cl  "A”  1  30 

..TA 

Sept 

Aug. 

to 

90 

Anglo-Cdn  Tel.  4V4%  Pfd.  2.2.0 

.Vi’ 4 

Aug 

luly 

10 

1  683. 

Do  2.90  Pfd.  2.00 

.73 

Aug. 

•tuly 

to 

2.18 

Anglo-Huronian  "Sa”  ,v> 

.25 

July 

28 

June 

28 

.50 

Argus  torp.  C  120 

.30 

Sept 

t 

July 

20 

no 

AUas  Steels  .  1.00 

.2.> 

Aug. 

luly 

I.OOt 

Aunor  Gold  Mines  . 

.05 

Sept. 

1 

Aug. 

11 

.14 

Bank  of  Nova  Scotia  .  2,20 

.5.) 

Aug. 

1 

June 

30 

1  85 

Bathurst  PAP  Cl.  "A”  2.00 

.,V) 

Sept. 

1 

Aug. 

4 

1.50 

B.  C.  Forest  Prods  .  .  .50 

.I2'7 

Aug. 

July 

7 

.37ta 

Campbell  Red  Lake  . 25 

.08»4 

July 

28 

June 

28 

.26' i 

Canada  Foils  C  . 60 

.15 

Aug. 

13 

July 

2S 

.85  T 

Canada  Foils  Cl.  'A' . 60 

.15 

Aug. 

15 

luly 

28 

l.llt 

Cas.siar  Asbestos  . 40 

.10 

July 

28 

June 

30 

.45T 

„  „  (extra)  . 

.05 

July 

28 

June 

30 

.45T 

Cdn.  Bronze  C  . .  .  1.50 

.37'4 

Aug. 

1 

July 

10 

1.12Vi 

can.  Industries  C. . 50 

.10 

July 

31 

Juiie 

30 

.40 

Cdn.  Int.  Inv.  Trust  C 

.20 

Sept. 

1 

.5 ’IS. 

15 

.60? 

Cdn.  Oil  C . 80 

.20 

Aug. 

15 

July 

ti 

60 

Cdn.  Pacific  Rlwy.  'Ord'  Sa'  l  .iO 

75 

Aug. 

1 

June 

23 

1.30 

Cdn.  Pacific  Rlwy.  Pfd.  4'V> 

2.70 

Aug. 

June 

2.x 

4% 

Chartered  Trust  2.00 

50 

Oct. 

2 

Sept. 

July 

15 

2.00 

Consolidated  Bakeries  "Sa.'’  .50 

.25 

Aug. 

1 

14 

50 

Consolidated  Theatre!  Cl  'A*  jO 

.13 

Sept. 

1 

Aui. 

8 

.38 

Consolidated  Theatres  Cl.  'A‘  .30 

.12 

Dec. 

1 

Nov. 

28 

.50 

Conwest  Exploration  "Sa.”  .12 

.06 

.Aug. 

1 

.tuly 

5 

13 

R.  L.  Crain  C  , .  .40 

.10 

Sept. 

30 

Sept. 

8 

.30 

Crown  Cork  A  Seal  Co.  Ltd  3.00 

.75 

Aug 

15 

July 

14 

2.25 

Crown  Trust  t  oo 

25 

Oct. 

2 

Sept. 

20 

1. 00 

Crush  International  Ltd.  Pfd.  .  6.30 

1  62'i 

Aug. 

1 

July 

13 

4.87Vii 

Denison  Mines  . 

..50 

Oct. 

18 

Sept. 

29 

1  00 

Dome  Mines  . 70 

.1710 

July 

31 

June 

30 

.32tk 

Dominion  Bridge  . 80 

20 

Aug. 

8 

July 

14 

.60 

Dominion  Fabrics  C . .  .60 

15 

Aug. 

1 

July 

14 

45 

Dominion  Oilcloth  .  . 

,30 

July 

31 

July 

12 

.90 

Dominion  Steel  A  Coal  . 40 

.10 

Aug. 

t 

July 

11 

.30 

Dominion  Tar  C . 80 

.20 

Aug. 

1 

July 

3 

.55 

Dominion  Tar  C.  .  .80 

20 

Nov. 

1 

Ocl. 

2 

75 

Dover  Industries  C  . 60 

.15 

Sept. 

I 

Aug. 

10 

.45 

Dupont  OI  Canada  C  50 

.10 

July 

28 

June 

30 

.40 

Dupuis  Freres  Cl.  "A” . 55 

.14 

Aug. 

15 

July 

31 

42 

Faraday  Uranium 

,10 

July 

25 

June. 

30 

.23t 

Federal  Grain  Ltd.  Cl.  "A”  .  140 

.33 

Xus. 

1 

July 

19 

1.30’ 

Ford  of  Canada  5.00 

1 

Sept. 

1.5 

Aug. 

11 

3.75 

Ford  Motor  Co.  C 

.7.5 

sSept. 

Aug. 

4 

Foundation  Co . 50 

.12t4 

July 

2t 

June 

50 

.,17V4 

fVaser  Co . .  1.20 

.30 

JuLv 

21 

June 

30 

.90 

General  Bakeries  . 40 

.10 

July 

27 

July 

13 

.30 

Hallnor  Mines  . 

M 

.Sept. 

t 

Aug. 

11 

.13 

Holt  Renfrew  C.  . so 

15 

Aug. 

1 

July 

15 

,45 

Howard  Smith  C  .  1  20 

.OO 

Aug. 

1 

June 

30 

.90 

Hudson  Bay  Mining  .  3.00 

.73 

Sept. 

11 

Aug. 

11 

2.25 

Huron  A  Erie  .  100 

.25 

Oct. 

2 

Sept. 

15 

.83’4* 

Imperial  Life  .  2  60 

.M 

Oct. 

1 

Sepl. 

IS 

1.95 

Invesiment  Foundation  C .  2.40 

.60 

Oct. 

16 

Sept. 

15 

2.40 

year  ended  March  31st,  1961  a 


reduction  in 
all  charges 


jquotations  as  of  April  30,  1961. 
after  deducting  first 


1960 


in  last  years 
"1960  salmon 
should  be  greater 
1959".  As  it  happened,  the: 
canned  salmon  pack  of 


Bearer  Certiftcate.5  of 
MUTUAL  INCOME 
FUND 


DIVIDEND  NO.  1 


NOTICE  is  hereby  given  that 


secured  I  smallest  in  40  g_g3  cgnij  ($0,06)11 


net  earnings  after  $11,585,610.  compared  share  will  be  paid  on  th 


as  compared  with  with 


$9,110,253  as 
This  amount 


of  April  30, 
was  equival- 


cases  less  that  the  19.59  pack  and  scares  in  the  capital  ol  Mutuil 
only  44%  of  Ihe  fen  year  aver- 
This  unu.sually  small  pro- 


nrecpdin'T  vear  at  $218  099  as  iobo.  mis  amount  was  equivai- .  .  .  income  Fund  represented  h 

Sgainst  $25'4.774.  Net  to;  latest  lent  to  $1.1.58.56  behind  each  share  Certificates  on  July  2( 

peri^.was  equal,  after  dividends preferred  s toe  and  compami, 1961  upon  presentation  and 
on  ’.A’  stock  to.$6.79  a  shareonpf^h  and  fish  acquiring  ,nd;®"d®r  of  Coupon  Number  On 

B ’Stock,  which  compred  with  amount  was^e^^^^^^^  i  (1)  at  any  branch  m  Canad.t 

SI. 108.00  oenino  cacn  snare  oi  .hn.irjh  iho  eellino  northern  branches  excepted) 

preferred  stock  and  compared  costs.  Even  th()u„h  the  .selling  ,  Canadian  Bank  >n 

prices  were  higher,  the  net  re-  National  Canadian  Bank  <n 

loss  nnl^onadian  Imperial  Bank  « 

p^'w'^ing  I nar  flip  linniHatine  the  196(1  canned  salmon 

Ihe  risk  of  repeating 


"B”  for  pre- 


$8.,3a  a  share 

^Tp^a^ttog  profit  for  fiscal  i with  $9U. 02  p  of  April  30.  1960 


uperaiing  prom  uir  ,1,^2 '  ,|  g'  '  'f  _  suit  was  a  .substantial  loss  on| 

period  under  review  amounted  to  oeaucung  ine  prererrea 

CY _  „  .  .  _  sfnrk  at  nar  flip  nnniHatinp  me  lUnii  C 


$762,291,  off  from 


at  par,  the  liquidating 

nf  t7Ra  afls  Opnrp  ivaluc  of  the  common  stock,  ad-  tions. 

S',  on  0  T.i  "'■I-''"  ”"' 

^  -  'was  $20.5.1  per  share  as  com 


opera- 


'1960. 


$2.59,283  against  $237,660;  interest 
expense  $95,223  again.st  $97,188 
and  income  taxes  $192,032  against 
$181,609.  !  _  1.  I  « 

Working  capital  at  the  year-  QoilSOl  Q  PADCr 


error  in 


: pared  with  $15.75  as  of  April  .50, 'to  say.  it  is  confidently  e.xpccted 


Commerce. 

Of  this  dividend,  an  amount  gl 
3.6948  cents  ($0.036948)  per  ghaij 
forecasting  he  goes  on  represents  net  taxable  incomij 


THE  TORONTO  GENERAL  TRUSTS! 
CORPORATION 


July  17th,  1961. 


1st  Half  Net  Off 


end  was  $1,049,649  against  $917,- 
185  a  year  earlier. 

L.  R.  Philie,  vice-chairman  and 
managing  director,  states  in  di-i  _  ,  ~~  _ 

recor’s  report  that  the  level  of  ^Consolidated  Paper  Corp 
sales  was  maintained  despite  un- ; f'”'  »he  first  half  of  this.s^mo 
certain  business  conditions  par-'^^^'" 


Ltd 


that  the  1961  salmon  catch  will 
show  a  substantial  improvement 
over  I960,  which  opinion  was 
considerably  strengthened  by  the 
completion  of  fi.sh  price  and 
employee  contracts  prior  to  the 
season  opening.  Salmon  net 
fishermen  voted  to  fish  for  the 

minimum  prices  whichj  Voiire  is  hercbv  gnen  that  a 


THE  SHERWIH  WILLIAMS  COMPiNY 
•f  Canada,  Limited 


contraction  in  net  earn-  were  in  effect  for  1960.  Pre 
^hc  facc  of  moderately TPason  agreement  on  this  im- 
InpiartL  sa'es  and  a  marked  re-iPO'tant  annual  issue  will  now) 

anH  froiTJ  exchange  losscs  as  Provide  a  full  salmon  fishing 

t  ^  Jf?  compared  with  corresponding 'season  without  the  threat  of  lost 

pensated,  he  says,  by  savings  jgjj  production  due  to  strikes, 

using  new  ' 


tion  and  distribution 


realized  through  using  new ;  period  under  "Since  herring  fishing  recom- 

equipment.  'review,  an  interim  statement  menced  in  November  1960  re- 

The  company  is  continuing  its  shg^s.  amounted  fo  $.58,287,381  as  Port  states  there  has  been  a 
improvement  program  in  produc-  against  $57,007,747  in  1960  first  nominal  improvement  in  world 

I  half  and  net  earnings  after  all  market  prices  of  fish  meals  and 
charges  were  off  at  $7,042,464,' fi-sh  oils.  In  spite  of  this  improve- 
Icqual  to  $1.19  a  share  on  out-  rncnf  the  average  selling  price 
Islanding  stock,  as  compared  with  of  herring  meal  produced  in  Ihe 
j$7.403.777.  equal  to  $1.25  a  share.  1960-61  winter  sea.son  was  suh- 
!  Reflecting  the  reduced  value  of  stantially  below  the  average  of 
;thc  Canadian  dollar  in  interna- previous  years.  Herring  oil 

-  Uonal  foreign  exchange  markets, 'prices  fluctuate  under  the  vary- 

SMELTERS  lexchange  los.ses,  statement  says, 'ing  influence  of  the  competitive 

Consolidated  Mining  and  Smelt-  were  only  $.501,854  in  the  period.' vegetable  oils  and  current  prices 
ing  Co.  of  Canada  Ltd.  reports  jp  the  first  half  of  last  year,  ex-,  for  summer  production  are 


d«.d  of  Iwentv  ti'f  Crni'  Z  -T) 
per  .slwic,  for  the  qiiaite,  cndir; 
Nfay  3Im.  .1961,  has  been  rierbrei 
on  the  Common  .Stork,  "ithoiit 
nominal  or  par  value,  of  th'  (  fn:  i 
panv,  pavable  \ugusi  Isi  1951,  i?| 
shareholders  of  record  the  lOiaj 
dav  of  jiily,  1961. 


Smelters  Net 
1st  Half  Down 


By  Ortify  of  tho  Boa*ti. 

r.  VV  .  Holmvg»o»th 

Ptesid'oi  nod  1 ' 

MmUreal,  Qiirbcc. 
lunr  2aili,  1%! 


rCfllrltil))} 


for  the  first  half  of  this  year  a  change  los.ses  totalled  $1,245,198.  slightly  below  Ihe  highest  sales 


Laura  Serord 

Lewis  Brne.  . 

lajblaw  Companies  Cl.  "A” 
Loblaw  Companies  Cl  "B" 
Loblaw  Groceterias  C 


Minnesota  &  Ontario  Paper 
Mount  Royal  Bice 
Mussens  (Can  )  Ltd.  ‘'An” 


2.3R 

1.60 


.IZ'li 
12*  s 


Sept. 

July 

Sept. 

Sept. 

Sept. 


Au* 
June 
Auf . 
Aus. 

Aug. 


.17^4 

37Mi 

1.77 


Aug. 

July 

Aug. 


June 

June 

July 


1.20 

1.20 


contraction  in  net  earnings  after! 
all  charges  as  compared  withiu  L  v  C 
corresponding  period  last  year  at|r63K  iBBT  rOI 
$11,414,000  equal  to  70  cents  a|-  i  / 
share  on  outstanding  stock.  asljODCV  S  JiOtBS 
against  $12,882,000,  equal  to  79;  '  _ 

.  •  (  •  '  Soheys  .Stores  Limited 

Sales  of  ail  products,  interim 


I  made  in  the  winter  sea^^on. 


PAC  Investment 
^Asset  Value  Up 


Neon  Prod.s.  of  Canada  .  . 
Neon  Prods  of  Canada 
Noranda  Mines 
Nortii  A.nerican  Fund 
Northern  Que.  Power  C 
Northern  Quebec  Power  C 


July 

Oct. 

Sept. 

July 

Juty 

Oct. 


Office  Specially 
Ontario  Steel  Prods. 


July 

Aug. 


June 

Sept 

Aug. 

June 

June 

Stpt. 


1.40t 

I.SiT 


60 

list 


Paton  Manufaetunni  C. 
Penman's  Ltd.  C. 
Peoples  Credit  C  . 
Price  Bros.  C. 
Provincial  Bank  ... 


Sept. 

Aug. 

Aug. 

Aug. 

Aug. 


Quebec  Power  C. 


Reitman's  (Can.)  C  k  Cl.  'A' 
Reltman's  (Can.)  C  A  Cl.  'A'  ext 
Holland  Paper  Cl.  "A" 
Holland  Paper  Cl.  “B" 

Royal  Bank  of  Canada 
Royal  Oak  Dairy  Cl.  "A”  . 

Ruby  Foo'a  . 


1.60 

.40 


Aug. 


Aug. 

July 

July 

June 

July 


l.JO 

.30 


July  14  1.20 


P.Vt 

.ij 

l.V 


Aug. 

Aug. 

Sept. 

Sepl. 

Sept. 

Aug. 

Aug. 


JuLv 

July 

Aug. 

Aug. 

JuLv 

July 

July 


.15H 


Searfe  k  Co  Cl.  "A" 
Shawinigan  W.  k  P  C. 
Shawinigan  W  k  P.  Cl.  "A” 
.Shawinig.  WAP  Cl.  "A”  Pfd. 
Shawmig.  VV  A  P  a  "B"  Pfd. 
Sherwin  VVilliama 
Sigma  Mines  Sa.  . . 

Silverwood  Dairies  Cl  "A" 


2.2,1 
1  no 


.56Vt 

.:.v 

.10 


Do  Cl. 


Slater  Industries  C 
Slater  Industrie,,  Pfd. 

St.  Lawrence  Corp.  C. 
Standard  Fuel  "4'j  Pfd. 
Standard  Radio 
Steel  Co.  of  Canada 
Steinberg  s  Ltd.  Pfd. 


Aug. 

Aug. 

Aug. 

Oel 

Oct. 

Sue 

JuLv 

Oci. 

Ocl. 


July 

July 

July 

Sept 

Sept. 

July 

June 

Aug. 

Aug. 


60 


60 
1.00 
2  00 
2.25 


■5 


I.2.V 
I  00 
2.2.5 


Texaco  Can  C 
Toronto-Domlnion 


Bk. 


1.60 

1.90 


••A' 


I’mon  Gas  C 
Cnited  Corps.  C! 
I’nited  Corps.  Cl  "B 
United  Corps.  Pfd. 
United  Keno  Hill 


t  jo 
.80 
1.50 
.40 


Ventures  Ltd  "Sa 


50 


Waite  Amulet  MUies 
Westminster  Paper  C 


Zellers  Ltd 
Do  Pfd 


1  40 
2.25 


Note— CileM  otherwiee 
■a  Semi-annually  i  lat— li 
xtrai. 


.10 

Aug. 

I 

July 

11 

.30 

Adv(Kat*  M 

.It'* 

Aug. 

1 

July 

It 

.84>k 

.Algoma  Steel 

.25 

Aug. 

1 

July 

3 

.75 

Asbestos  Corp. 

56 ’'i 

Aug. 

t 

July 

14 

1.88’« 

Bank  of  N.S. 

.20 

Oct. 

10 

Sepl 

July 

20 

.60 

Bramalea 

.60 

Aug 

1 

7 

1  80 

B  A  Oil 

1.32 

Aug. 

15 

July 

14 

3.93 

B.C.  Packers 
Brunswick  M. 

40 

Aug. 

31 

July 

31 

1.20 

Burrsrd  Mort. 

Aug. 

1 

June 

30 

1.42'..s 

Camerins  Pet. 
Can.  Cr.  Stone 

.U’l 

Aug. 

1 

July 

7 

.37H 

Canadian  Delhi 

.38 

Aug 

15 

July 

.11 

1.13 

Can.  Devonian 

20 

Aug. 

U 

July 

31 

.85T 

Can.  Drawn  St. 

.38 

.Aug. 

15 

July 

31 

1  13 

Canadalr 

.10 

July 

27 

June 

30 

.30 

Cent’l  Del  Bio 
Consol’d  Paper 

,25 

July 

27 

July 

14 

75t 

Cons.  51.  and  S. 
David  g,  Frere 

.15 

Sept 

1 

Aug 

18 

55 

Diacov'y  Y’knife 

20 

July 

31 

July 

10 

.60 

Dom-Anglo  Inv. 
Dow  Chemical 

.35 

Aug 

1 

July 

3 

1  05 

E^iquisite  Form 

.56^4 

Aug 

1 

July 

5 

I.6(H 

Faraday  Urin 
Fleetwood 

•re 

ea  a 

gmrurly 

boaa 

G..N.  Gas  Util 

>  Arroarf; 

ftaa*. 

t— laeludea  | 

Gt  T.ake,  Pow 
Home  (  1 

statement  shows,  totalled  $66. .599,- 
00(1  for  the  period  under  review, 
moderate  increase  over  figure 
of  $64,731,000  in  fir.st  half  of  1960. 
but  profit  from  operations  was 
lower  at  $9,353,000  as  against 
$11,076,000.  Income  from  invest¬ 
ments  amounted  to  $1,951,000  as 
against  $1,659,000  and  net  profit 
from  sale  of  securities  to  $110,000 
as  compared  with  $147,000. 

In  presenting  figures  W.  S. 
Kirkpatrick,  president,  states 
that  the  reduction  of  11  per  cent 
in  net  earnings  for  latest  period 
was  cau.sed  primarily  by  a  de¬ 
crease  in  the  prices  of  lead,  and 
zinc,  partially  offset  by  a  sub¬ 
stantial  increase  in  fertilizer 
sales. 


reports! 

net  earninjs  for  fiscal  year  ended!  Pacific  Atlantic  Canadian  tn- 
Yay  1.  1961.  at  a  record  figure  of  vestment  Co.  T.td.  reports  that 
$.529,415.  as  compared  with  $292.-,  net  asset  value  of  companv’s 
796  in  the  previous  year.  Sales ; shares  as  at  May  3tst,  1961, 
for  the  year  also  set  a  new  record  I  amounted  to  $3.2,5  per  share 
and  showed  an  increase  of  22% jcompared  with  $4  46  per  share 
P‘?'’,‘^^nt.  at  .May  31.  i960. 

.  M.  Sobey.  president  said  the;  Gross  revenues  increased  four 

during  6 


DIVIDEND  NOTICE 

Notice  IS  hereby  giver  f'sT 
dividends,  in  the  resr'ech'q 
amounts  per  .share  s'l 
below,  have  been  doclare^l 
payable  October  I.  19*’' 
shareholders  of  record  ■'  ("M 
close  of  business  Septembe: 
I.  1961  on  the  followin:  etf 
standing  shares  of  APITlnn 
POWER  A-  PAPER  COM 
PANV.  LIMITED: 

Preferred:  28'«r  per  ■'’T''' 

Common  42'2C  per  - 'are 
Ry  Order  of  Ihe  RnaiH. 

CRAIG  nirK. 

Secetar)' 

Toronto.  .Inly  1.5th,  1961. 


Company  Index 


to  new  stores  being  opened  during; month  period  ended  Mav  31  from 
he  year  and  fo  acquisitions  but; $53,054  jg  ,he  Mav  I960  period. 

the  older  stores  still  were  able  to: operating  expenses  were  dow n  -X.7rKrfY P F  PQRcWiNE 
show  generally  favorable  sales  in-',  0  per  cent  at  $9.,504  again.st;  MeINTYRE  PORCUKir<6 

creases.  c  ;$9.685.  and  the  net  revenues  were 

Gam  in  net  earnings  of  2.5%  ’,,_  c  o  ^„„(  ..4  ec  co-  .. 
was  achieved,  if  is  pointed  out.i^Pg'^gV  ' 

despite  higher  operating  co.sts.|  p'  .  u 

The  company  is  now  operating  34, 33  ’  " 

outlets  in  the  three  Maritimeslppo  (mm* 
provinces  and  expansion  con-' 


MINES,  LIMITED 

DIVIDEND  NO. 

Notice  is  hereby  given  tb3j 

■harees  m- twenty-five 
per  cent  to  $10.-ir!!?‘:^.  P^';. 


117X00  uhiio  in,-„,-noTency  will  be  paid  Sepfemner- 

$(..100.  while  >ncomej,j^,-,^  shareholders  of  record 


tinues  at  a  high  rate. 


p«g» 

4  R  J  .low'sgy  M 
7  L.  Out.  Cemmi 
7  MEPC  Prop«rti».* 
4  Maritim#  M 
.5  Medallion  Pel. 

4  Mcxlc^ji  Light 
2  .Vlol.5on  s 
4  Murray  .Mining 
.1  .VIonarch  FI. 

4  Needvo  Cooling 

2  .Neico  Aluminum 
7  N.  Privateer 
2  PAC  Investment 
3,Pamour  Pore. 
lO'Sicard  Inc 
/  Siscoe  Mines 
2  Sobey'i  Stores 
2  STELCO 
2  Texaco 
7  Tiara  Mine* 

2  Traders  Fin. 

5  T-C  Explrns 
5  United  Corps 
5  United  Keno 
5  United  Reef 

4  Waite  Amulet 
2  »  Can  n  A  (? 


Bofe 


Can.  Crushed  Stone 
1st  Half  Net  Down 


Canada  Crushed  &  Cut  Stone 

Ltd.  renorts  that  unaudited  con-'Qj,gg j.  Power 


faxes  were  unchanged  at  $1,200.  ^  V  t  ill 

As  a  result  net  income  for  the' J"  ' 

period  was  about  steadv  at  $.54,-:  ’  „  ,  , 

4.7,  .r  8,21  cenis  per  .hare,!  O'"'''  »'  I'mcKINSE'' 
against  $.54,669.  or  8.25  rents  per'  '  ‘  ?r(-ref3'| 

IDated  at  Toronto.  Ontar'c. 

■Julv  14th.  1961. 


solidated  accounts  for  the 


six 

1961. 


United  Corporations 
Equity  on  "B"  at  Pcoi*! 

Inited  Corporations  I-"! 


SIX 

J  month  period  ended  .June  .50,  TORONTO  —  I'or  Ihc 
4 1 1961  show  a  net  profit  after  taxiUmnths  ended  .lune  .50. 

':of  .$93,859.  This  compares  with  a  Corporation 

Jinet  profit  of  $125,474.  for  the  cor-  subsidiary  company  report  v.-.. —  ...„  - - - - 

•''responding  period  of  1960  , operating  revenues  of  $2,799,144.  announces  that  the  indjcJ'Vu  | 


I.d.c  iUriii.  (■■‘(I  J 

S29.56  per  share  as  a.  ‘''.  r' 
31.  I960,  and  .$28  15  3' 


.,1..  r  ,1.  ,  _  .1.  -.u  $517,945  and  income  taxes  June  .50,  1961.  was  $34  0 

J  months  of  the  year,  together  with' amounted  to  $.5.55.095.  giving  a  time  high.  This  comps'C- 
4'start  up  expenses  incurred  in 'net  income  of  $5.58.4.59. 

7|bnnging  a  new  architectural  con-:  income  after  preferred  ...  . . 

7 icretP  division  into  operation  at  share  dividend  requirements  of  30.  loiiO 

i,the  Ritchie  Cut  Stone  Company  $45  033  gave  earnings  of  $1  24  The  corporation,  r  is 

7|Ltd.  Improved  earnings  are  ex-  per  common  share,  based  on  future  intencs  Di-'i'a- 

^Ipected  for  the  second  half  of  thelil.i.iOS  comm''n  '^harps  oiitotiind-  ed  n''t  eoin '■  ■ 

'Vfar.  ■  --  rt  I'--  •■'!  (.  f  7  '  '  .  .  .  ..  ..1  . 1  ■  • 


LARED 
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'Tfie  financial  irnies 


MONTREAL,  JULY  21,  1961 


^hare  Offering 
MEPC  Properties 


public  offering  is  being  made 
hv  Nesbitt.  Thomson  and  Co., 
and  Royal  Securities  Corp.  of  an 
of  600,000  shares  of  M.E.- 
p'c.  Canadian  Properties  Ltd.,  at 
<’55  per  share.  Of  this  offering 
only  500,000  shares  will  be  avail- 
[able  for  public  subscription,  the 
other  100,000  shares  to  be  sub- 
rribed  for  privately  by  the  par- 
k>n;  company,  Metropolitan 
!].;s’taie  and  Property  Corp.  of 
ondon,  England,  to  be  held  by 
as  an  investment. 


Life  Insurance 
Co's  Take  Up 
Home  Oil  Bonds 


CALGARY.—  Announcement  is 
made  by  Home  Oil  Co.  Ltd.  of 
the  sale  of  $14  million  6Vs  per 
cent  secured  bonds  to  two  U.S. 
life  insurance  companies. 

Subscriptions  by  Prudential  In¬ 
surance  Co.  for  $9,80,000  and  by 
Mutual  of  New  York  for  $4,200,000 
will  mature  in  1976.  Proceeds  will 
be  used  to  retire  bank  debt  and 
increase  working  capital. 

R.  A.  Brown  Jr.,  Home  Oil 
president,  states  that  company 
used  short  term  bank  borrowing 


M  E. P  C.  Canadian  Properties:  lo  obtain  capital  for  development 
as  formed  to  own,  operate,  o?  the  Swan  Hills  and  Virginia 


manage,  develop  and  purchase; °i'tields  and  the  Carstairs  gas, 
fcal  estate  and  to  arrange  fori  ".eld,  and  for  the  construction  to! 

:,e  design,  improvement  and;  P'Pelines  and  processing  plants. 

'instruction  of  buildings  for  in- 'The  company  was  taking  this  op- 
mistrial.  commercial  or  other! Pe^unity  of  converting  its  short 
.c'  on  lands  owned  or  under  term  debt  into  long  term  financ- 
■gjt  mg.  he  points  out. 

Beginning  in  1957,  the  company  announced  is  the  sale  of 

tas  acquired  or  developed  com- j  J®'9®0,000  in  secured  bonds  by 
Inercial  and  industrial  properties  ,  F"*ted  Oils  Ltd.,  affiliate.  The 
oas  Canada.  The.se  properties  i  If divided  $4,200,000  to 
ta\e  included  for  the  main  part j Prudential  and  $1,800,000  to 
prestige  office  buildings,  show-  ^^“tual. 

Iroom.'  and  well  located  single  ~ — - - - - 

orev  light  industrial  plants.  Burrard  Mortgage 

rincipal  properties  are  located; Qiyjjg-J  Hiaher  ‘ 

Toronto.  Montreal.  Hamilton,.  ” '9"*^ 

(itt.'iwa,  Winnipeg  and  Calgary.! ^  ''^NCOUVER  ~  Directors  of  •AHuiated  Fund 


Government  of  Canetda  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


=  Orders  accepted  far  exeeutUm  on  aU  stock  exchanges. 


DoMiTiioTf  Securities 


••  FIRST  OF  ALL ,  MADAM ,  I'M  A 

CUSTOMER'S  MAN - NOT  A 

CONFIDENCE  MAN  !" 


CORPORATION  LIHITBD 

Establiskad  1901 

OA«m  im  pfitipel  ComAmi  Nev  T«*li  •  Emgo 


tSE  Listing  For 
Monarch  Fine  Foods 


New  Muni  Bond  Issues 


TOW.V  OF  AUTEUIL 
The  town  of  Auteuil,  Quebec,  has 
awarded  to  a  ayndlcatc  compoeed  o' 
Banque  Canadienne  Natlonale,  Bclan 
ger.  Inc.,  Credit  Quebec,  Inc,  and  Flo 
rldo  Matteau  A  Fils  an  iaiue  of  MM.SM 
fifteen-year.  SVtS  per  cent  serial  deben. 
tures  at  a  price  of  98.28  for  $'.68,000  ot 
5V4S  of  19S2-71  and  $290,300  of  6‘t  of  197» 
76.  On  thii  basia  net  cost  of  borrowinf 


Called  for  trading  on  the  Tor¬ 
onto  Stock  Exchange  during  past 
week  were  the  shares  of  Monarch 
Fine  Foods  Ltd. 

the  1,030,000  no  par  value  to  Ui«  munlclpauty  is  6.0543  P«-  cent 
common  shares  listed,  30,000  are 
subject  to  notice  of  issuance.  In¬ 
corporated  in  Ontario  in  1950, 

Monarch  Fine  Foods  Ltd.  pro¬ 
duces  margarine,  spreads,  short¬ 
ening,  vegetable  salad  oils  and 
dessert  toppings.  Its  products  are 
marketed  in  all  10  provinces. 

Riviera  Fine  Foods  Ltd.  and 
Montreal  Spread  Co.  Ltd.,  both 
Quebec  corporations,  are  wholly 
owned  marketing  subsidiaries. 

Combined  net  profit  after  taxes 
in  year  ended  Nov.  30,  1960 
amounted  to  $719,177.  In  the  first 


DOLLARD  DES  ORMEACX 
School  commissioner*  for  Dollard  des 
Ormeaux.  Quebec,  have  awarded  tc 
Rene  T.  Leclerc,  Inc.  an  isaue  of  $3SO.OOf 
ten-year,  per  cent  serial  deben- 

turea  at  a  price  of  98.S6  for  $200400  oi 
SVi's  of  1962-66  and  $149400  of  5%'a  o4 
1967-71.  On  thl*  baais  net  cost  of  bor 
rowing  to  the  commission  is  S.89S2  pet 
cent.  Provincial  government  is  giving 
a  grant  of  $198,902.2$  for  the  loan. 


1=  200  St,  Jamas  Straat  W.,  Montraal  •  VI.  S-2211 


INVESTMENT  COMPANIES 


ahiable  vacant  sites  in  Pointe  tsurrard  .Mortgage  Investments  Growth 

iaire,  P.Q.,  Toronto  and  Win-'I’.W-.  have  dwlared  a  quarterly  g"  “n"  est.  run< 


(Sopplled  by  McCoaig  Bros.  A  Co.  LId.l 
trioslog  qootatlons,  July  18,  1$61> 
Div.  Paid 

19=9  U-ent?)  Bid  Ashe'' 
22(36)  $  8.29  $  8.97 

18 


earnings  of  $354,277. 

Monarch  Fine  Foods,  Ltd.  plans 
^,L.  G.  Beaubien  &  Co.  Limited  build  a  new  80,000  sq.  ft.  stor- 
= 'announced  by  Mr.  Gerald  G.  Ryan,  ^8®  plant  on  a  10-acre  site  in 


TOWN  OF  MONT  LADRIER 
Town  of  Mont  Laurier  has  awarded 
to  Veillet,  Langlois  A  Courtemanche. 
Inc.  an  issue  of  $114,000  twenty-year, 
SVi-St-s  per  cent  serial  debentures  at  a 
price  of  97.87  for  $42,000  of  SVi’i  of 
1962-71  and  $72,000  of  SV^'a  of  1972-81.  On 
this  basis  net  cost  of  borrowing  to  th* 
municipality  is  5.7036  per  cent.  A  total 
,.  ,  ,,  lof  9  tenders  were  submitted  for  th* 

22  weeks  of  1961  fiscal  year,  the  issu* 

company  had  consolidated  net  - 


ROLAND  GIROUX 
M  whose  election  as  President 


O.B.E.,  Chairman  of  the  Board. 


t'iaire 

peg 


125 


Fund  38 


9.05  9.86 

42.36  44.48 
9.90  10.86 


;eiit 


Proceeds  of  the  issue  will  be^b®  cents  per  share  paid  in 
repay  bank  loans  and  forj^be  first  quarter  of  the  1960  fis¬ 
cal  year  and  a  continuation  of 
the  80-cent  annual  rate  estab- 


ed  io 

ine!  al  corporate  purposes 
Net  earnings  increased  from 
119.116  in  19.57  to  $103,674  in  1960, 
ind  for  the  9  months  ended  June 
30.  1961,  were  $84,41. 

The  official  prospectus  notes 


Common  share  earnings  of 
Burrard  Mortgage  during  the 


ird 

POLF., 

WatiHjfr 


p®*"  share. 

sets  of  O'er  25  million  pounds! Mortgage  Investments 
and  ranks  as  one  of  the  largest ! 


'  Kingdom. 


CAN.  BRIT.  ALIMINIM 


*IOORE  CORPORATION 
!  Corporation  advises  that 


i.^h  Aluminum  Co. 
an  I  total  of  30  class 


Ltd.  advises  that  a 
'A*  shares 


'  ildiuoiial  1.053  shares  have  been  issued  |  value,  have  been  issued  pursuant  to  the 
;  uiaer  the  executive  slock  option  plan.  |  exercise  of  warrants  bringing  the  total 


I  Tiicre  are  no^«’  6.652,000  shares  issued !  number  of  class  shares  issued  and 


tnd  outstanding. 


‘  outstanding  to  469.239. 


Champion 

21 

5.07 

6.56 

ComwlUi  Inter. 

29 

8.85 

9.70 

Corporate  In%eators 

32iu 

9.97 

10.90 

r  lu  e.vira 

Dom.  Dividend 

32.3 

3  46 

3.60 

Dom.  Compound 

37.16 

3.14 

3.27 

!  Do.  (non-resident) 

32.38 

3  42 

3.56i 

Dominion  Equity 

52 

17.20 

17.57 

lExec.  F.  of  C.  ’58 

6.63 

€.70 

i  First  Oil  A  Gas 

4  27 

4.67 

Grouped  Income 

23.7 

3.76 

4. Ill 

Growth  Oil  li  Gas 

7.92 

8.33 

Investors  .Mutual  . 

33 

12.63 

13.78; 

;  Investor*  Growth  . 

lOVa 

6.86 

7.47j 

1  Leverage  F.  of  C. 

10 

7.99 

8.761 

•.Masa.  Invent.  Tr. 

40(12) 

14.69 

16.05 

Mut.  Accum.  Fd. 

23.87’* 

8.80 

9.62 

Mutual  Bonds 

6.66 

6.97 

Mut.  Income  Fd. 

26.16 

5.46 

5  97 

1  Nor.  Amer.  Fund 

20 

10,25 

11.20 

1  Savings  !:  Invest. 

IS'a 

5.88 

6.42 

1  Superviicd  Amer. 

12 

8  01 

8.09 

Supert  ised  G.-owth 

3!* 

1.93 

1.95 

Supcrvi.sed  Income 

17 

4.42 

4.46 

■  •Tele.  Electronics 

le-i 

8.71 

9.49 

1 

(31'ii*** 

""Welling.  Fd.  Inc. 

46(48) 

IS  10 

16,4o 

*  U  S.  iun.'J.s. 

i 

•*  Dividends  reiiiv 

estpd. 

1 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Offer  Shares  of 
Needco  Cooling 


Etobicoke,  West  of  Toronto.  The 
$1,000,000  plant  is  expected  to  be 
ready  for  occupancy  early  in 
1962. 

Ticker  abbreviation  is  MFF. 
Dial  ticker  number  is  188. 


lc,$  of 
DME 


CONVERTIBLE  PREFERRED  SHARES 

(Data  sopptied  bf  Klppea  &  Company  Inc.) 


N^mr  of  Lompan; : 

Price 

Dit. 

Rate 

Held 

.  1 

iCwina  C.i  n  B.  Ry 

S 

55. CO 

$ 

3.C0 

5.4 

ven  tli8t 
i  (SO.OSt] 

Bailey  Scl.  IstS.  5Co 

20.00 

1.25 

6.2 

Bad.  Scl.  2ndS.  SW'o 

23.00 

1.13!* 

4  6.3 

d  on  th 

(an.  Iron  Foundries 

80.00 

4.25 

5.3 

ot  Mutuj 

International  Utilities 

48.50 

2.00‘ 

4  2 

8nlp(j  b' 

Livestment  Foundat’n 

33.00 

3.00 

5.7 

July  » 

.Jockey  Club  S.  ’A’  OCc 

11.00 

0.60 

5  4 

.Iock(^"  Cl.  54'’!  S.  ’B' 

11.00 

0.55 

5.2 

)  And  lit) 

Massey-Ferguson  AW'r 

110.00 

4.50 

4  0 

Tiber  On 

.Massey-Ferguson  SCiCi 

107.50 

3.50 

5.1 

inada  (t| 

hat.  Drug  4  Chem. 

15.00 

0.60 

4  0 

opted)  9 

.Nor.  Ontario  Nat.  Gas 

70.00 

3.00 

4.2 

lank  an 

Tie  Overland  Express 

8  SO 

0.60 

7.3 

Bank  o 

A.  V.  Roe  514%  IstS. 

84.00 

5.75 

6.8 

Tr  Prairie  Pipe  Lines 

60  00 

3.00 

5.0 

Converiion  Privilege 
Per  Preferred  bhare 


ipproi. 
sUarket  of 
ComiiioD 
aibares 


For  almost  a  week  now,  the 
markets  have  registered  a  daily 
retreat,  sometimes  sufficiently 
wide  to  occasion  some  concern 
but  rarely  accompanied  by  the 
trading  volume  that  would  indi¬ 
cate  a  wholesale  desire  to  get 
out  of  stocks. 

The  declines  in  Toronto  and 
Montreal  have  been  substantial 


Public  offering  is  being  made 
of  an  issue  of  250,000  common 
shares  of  Needco  Cooling  Semi- 


Plan  Modernization 
TSE  Floor  Procedure 


TOWN  OF  ANJOE 

Town  <4  Anjou,  Quebec  has  awarded 
to  a  syndicate  composed  of  Casgrain  4e 
Cie,  Ltee,  Societe  de  Placements.  Inc.. 
Lagueux  A  Des  Rochera.  Ltee,  Oscar 
Dube  A  Cie,  Inc.,  J.  T.  Cendron,  Inc.. 
Grenier.  Ruel  A  Cie,  Inc.,  Corp. 
de  Prets  de  Quebec,  J.  E.  Laflamme. 
Ltee.  Garneau,  Boulanger,  Ltee  and 
Jacques  Legare  A  Cie.  Ltee  an  issue 
of  $2,429,000  two-year,  S'A-S  per  cent 
serial  debentures  at  a  price  ot  $7.20 
for  $759,000  of  5VaS  of  1962-70  and  $1,670.- 
000  of  6’s  of  1971.  On  thla  basis  net 
Cost  of  borrowing  to  the  municapllty  is 
6.3346  per  cent. 


(  >  Capital  Gains  Disiributioii. 

•••  .Adju.sted  for  2-tor-l  spilt  in  lOvO. 


Canadian  Quotations 
On  U.K.  Securities 

(Supplied  by  Kippen  &  Co.  Inc.)  stocks,  the  losses,  sometimes  of 


dividually  they  have  been  mod¬ 
est.  Steels  and  base  metal 
stocks  featured  the  selling  off 
in  the  past  few  sessions  but, 
among  general  industrial 


7.00 


3  common  shs.  to  Mar.  1963* 

2  clas.^  \  shs.  by  payment  of 
S8  up  to  Dec.  1,  :%1 

1-3  10  Class  A  shares  by  pay¬ 
ment  of  $2.60  up  to  June  1  62t  7.j0 

3  common  shs.  by  payment  of 
$27.50  up  to  April  16,  1963  20.30 

1  common  sh.  to  Dec.  1,  1964  44.00 

Into  1  common  share  42.(iO 

2  common  shs.  to  Jan.  15,  1965  3.80 

2  common  shs.  to  Jan.  15,  1%3 

2  common  sbs.  to  Mar.  1.  1962» 

6  common  shs.  by  payment  of 

$5  up  to  June  15,  1962  . 

Into  1  common  share 
3tS  common  shs.  on  or  before 

April  1,  1965  . 

Share  for  share  . 

5  common  shs.  to  Sept.  12, 1961t 

3  common  shs.  by  payment  of 

$7  up  to  Feb.  1,  1964  . 


18.00  i  (Quotations  as  at  July  18  ,1961) 


Hid 

Ask-d 

British 

Pete . 

6  30 

7.00 

xDaily 

Mirror  . . . 

1.75 

2.00 

iC.P.K. 

4%  pfd.  .. 

1.65 

1.75 

I  Stewart  &  Lloyds. 

7.50 

8.00 

3.80 

12.00 


12.00 

15.50 


up  to  three  points,  have  been 
due  as  much  to  the  thin  trading 
volume  as  to  actual  weakness 
in  share  prices. 

It  continues,  of  course,  to  be 
a  Canadian  phenomenon  that 


It  is  necessary  to  ask  there¬ 
fore  whether  the  foreign  situa¬ 
tion  is  scary  enough  to  make 
such  a  contra  seasonal  impres¬ 
sion  on  the  New  York  market, 
or  if  the  slight  hesitance  in  the 
business  boom  which  is  now 
noticeable  exerts  too  great  a 
pre.ssure  on  a  people  that  has  :real. 
been  burncxl  moie  than  once 
while  reading  its  statistical 
forecasts. 

4^  4^  ^ 

The  drop  in  the  steels  and 
big  metal  issues,  the  weakness 
in  chemicals  and  electronics, 
reflects  on  four  of  the  basic  in¬ 
dustries  which,  in  defence  and 
in  peaceful  expansion,  are  ex¬ 
pected  to  carry  the  brunt.  It  is 
almost  a  certainty  that  defence 
expenditures  will  be  boosted. 

The  revelation  in  Moscow’s  big 


.  ,  ,  .j  u  Ti  ^  T-,  j  A  committee  to  re-examine 
conductors  Ltd.  by  H.  C.  Flood  fjoop  procedures  on  the  Toronto 
&  Co.  Ltd.  I  Stock  Exchange  has  been  form- 


Stelco  Bids  For 
Can.  Drawn  Steel 


An  offer  has  been  made  by  The 
The  shares  are  of  no  par  value  according  to  an  announce- .Steel  Co.  of  Canada  Ltd.  to  ac- 
and  are  being  offered  at  a  price  Howard  D.  Graham,  Iquire  all  of  the  outstanding  pre- 

«ii  cin  „  0^  I*’®  exchange.  iferred  and  common  shares  of 

of  $4.50  a  share.  Proceeds  of  thej  ^  expected  that  the  com-, Canadian  Drawn  Steel  Co.  Ltd.  al 
offering  will  amount  to  $1,112,000.  mittee  will  recommend  ways  of  prices  of  $13  a  share  for  prefer 
Needco  manufactures  semicon- ,  n^iodernizing  TSE  floor  proced-jred  stock  and  $18  a  share  for  the 
ductor  materials  and  thermoelec- will  review  the  quali-  common  and  announcement  i? 

of  ife  ,^loof  Aloof  ‘f><'at>ons  required  by  floor  at-|made  by  Ralph  Bigger,  Canadian 
trie  devices  at  its  plant  in  ‘'font-, Forneys,  and  methods  of  recruit- Drawn  Steel  president,  that  di 

ling,  training  and  testing  them.! rectors  of  that  company  have 
Principal  material  made  byi Another  matter  for  consideration  decided  to  recommend  to  share 
Needco  is  a  four-part  alloy  (most  method  of  designing  holders  of  company  acceptance 

ly  tellurium)  known  under  the ‘^"forcing  rules  affecting  floor, of  the  offer, 
trade  name  “Neelium”.  The  o'scipline.  The  committee  willl  Canadian  Drawn  Steel  has  out 


thermo-coiiDle  made  iisinff  NppI  3*®®  consider  the  possible  re-, standing  147,840  common  share! 
ium  is  sold  ZS!r  the  |and  147,840  no  par  value  W  cents 

“Frigistor ’’  Members  of  the  committee  are:  ;participating  preferred  stock  A 

Needco  employs  some  60  people  5^  Broken-; share, 

in  Montreal,  about  a  third  of  /f’  ,  Company  employs  approximate 


x— Stock  Dis. 


19.00 

4.50 

5.50 


Actively  Traded  Warrants 

(riottinc  quotations.  July  IS.  1961) 
(Supplied  by  Buraa  Bros.  St  Co.  Ine.l 


18.50 


imounio 
per  thai 
incomi 


.luly  17,  1961. 

*  In  U  S.  dollar: 

tTherrafter  into  a  lesser  number  of  common  shaics. 

t  Thereafter  into  the  same  number  of  shares  by  a  larger  payment  of  dollar; 


Bay 


trusts! 


MARKET  AVERAGES  AND  VOLUME 


OMPtiiy 


at  4  (i;'‘i 
tr-  2V) 

'1  e-Ktir* 
decl3r<'i 

without 
the  (,oni- 
,  IPiil.  I’l 
the  lOial 


HOMUEAL  srOCK  EXCH.ANGES; 

utu. 

JuLv  11  .  145.1 

July  12  .  145.5 

July  13  .  145.2 

July  14  .  145.2 

July  17  .  144.0 

July  18  .  144.5 

C.hance  for  week  ..  — 0.6 

1961  High  .  149.3 

1961  Low  .  143.6 


Ind. 

324.5 

321.4 

321.8 

320.4 
319.3 
316.0 

-8.S 

327.8 
276.1 


Comb. 

264.7 

264.8 
263.0 
262.0 

260.9 
2.68.8 
—7.9 
267.6 
232.1 


Banks 

65.19 

65.17 

«.92 

61.62 

64.46 

64.51 

—.68 

65.95 

60.15 


Facers 

508.9 

506.8 

502.3 


497. 


494.5 

491.4 
—14.5 

511.5 
444.7 


Algoma  Cent.  Hud. 

Canada  Oil 
Canada  Southern  Oil 
Canadian  Husky  Oil 
Great  Northern  Gas  "A" 
Gicat  Northern  Gas  ‘R’ 
Industrial  .Acceptance  Co. 
Inland  Natural  Gas 
Jockey  Club  Ltd.  Sid.  . . 

Kelly  Douglas  . 

Lablaw  "A"  . 

I.orado  Uranium  . 

North  Canada  Oil  . 

Northspan  . 

335,000  Superior  Propane  . 

429.000  George  Weston  ■'.A’’  .... 
339,000  I  Woodward  Stores  ".A"  . . . 

298.000 :  _ 

290.000! 


Bid 

7.00 


Asked 

7.70 


.04 


.05 


.11 


.12 


2.50 
2.(X) 
2  35 


'  oldinf 


2.25 
1.90 

2.30 
.36‘<i  .37 

1.6.1  l.TO 
.DO  .95 

3.30  3.65 
21. .50  20.87 


.81 


.86 


.60 


.74 


3.55  3.70 

9.87  10.23 
6.50  9.00 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


riicis 

43$  IKDUSTtlAl  STOCKS 


250.000,  PUT  &  CALL  STOCK  OPTIONS 


tOIIONlO  STOCK  EXCHANGE: 

Ind. 

Juh  .  S91.94 

July  12  .  589.88 

July  13  .  586.56 

July  14  .  584.69 

Jul.'  17  .  581.19 

JuLv  18  .  579.82 

Ciiange  for  week  ..  —12.12 

1961  High  .  595.69 

’.961  Low  .  524.13 


Gold 

61.39 

85.25 

84.04 

83.64 

61.08 

84.06 

-.53 


97.35 


80.38 


B.M. 

199.55 

198.61 

198.37 

168.33 

198.23 

196.35 
-3.20 

199.35 
161.43 


WO. 

94.33 

93.72 

92.41 

92,07 

91.91 

90.38 

—3.45 

103.04 

81.05 


(Kippen  S.  Co.  Ine.)  I 

(Closing  QuolatloDs,  July  18.  1961)  ! 

Premiums  90-day  call  offerings  per  ' 
100  shares  at  current  market  priee.s. 
Volume  '  Abitibi  350  Gunnar  Mines  100 

1,690.000 1  Alberta  N.  Gas  200  Hollinger  Cons 
1.630.000 1  Algoma  Steel  .300  Home  Oil  ".A 


VOHK  STUCK  EXCHANGE: 


D" 


CE 

et  tha’I 

irocti'r 
set  K’ 
loclarH 
lfi«l  *' 
5’  t'-!| 

nrmbe:  | 
ns 

iPITlBIl 

TOY 


*%  *..  .  a.... 

It  lit' 

High 

Vou’ 

I’icse 

Hiijli  Low 

<  lo.-p 

fulv  \\  . . 

.  698.18 

690,9.5 

694.47 

110.75  139.23 

139.S1 

Juh  !2  .  ..  . 

a  696.23 

687.28 

€90.79 

139.72  138.24 

138.85 

July  13  . 

.  690,83 

683.17 

685.90 

138.81  136.72 

337.50, 

JuL'  11  . 

.  693.68 

682.58 

690.95 

137.96  135.93 

137.05 

JuK  IT  . 

.  693.48 

683.49 

664.59 

137.40  135.13 

135.65  j 

Juh  18 . 

.  687.95 

677.44 

679.30 

135.95  153.77 

134.571 

(hangf  for 

.  —10.23 

—13.51 

—15.17 

-4.80  —5.46 

—5.34 

.961  High  . 

.  705.96 

150.87  . 

’5t)l  Ia(JW  . 

610.25 

131.06  . 

--  - 

—UTILITIES— 

High 

Low 

Close 

Volume  London  S.B 

114.76 

113.68 

114.17 

3,160,000 

315.1 

116.61 

113.49 

113.99 

3.070,000 

313.9 

Jul\  13 

114. 1-J 

113.24 

112.78 

2.670.000 

308.6 

July  14  . 

114.90 

113.36 

114.37 

7.760.000 

306.2 

114.63 

113.5) 

113.81 

2.690,000 

301.4 

July  18 

114.2? 

113.01 

i:3.58 

3:010:000 

307.6 

for  week  . 

-~0.54 

—0.67 

—0.59 

1.449,000  Aluminum 
1.570,000  I  Atlas  Steels 

1,483,000  B.  .Selhurn  ".A” 

1,316,000  j  Rralonie 
B.A.  Oil 
B  C.  Forest 
Campbell  Chib. 

Cdn.  Br.  Alum. 

Canadian  Delhi 
Cdn.  Fxpf,rt  Gas  30  National 


300  Imperial  Oil 
250  Irish  Copper 
100  Kerr  .Addison 
75  M.  Lceb 
275  Mac.MUlan  B 
150  Madsen  R.  Lake  40 
100  Maritimes  Min. 

135  .Massey  Ferg. 

70  M.  Porcupine 
Pete 


Cdn.  Huskey  Oil  85  Noranda 
Can.  Pacif,  R’y  2.50  Opemiska 


Whole.  210 


U6:  Uiw  .  99,75 


365.7 
301  4 


Cons.  Min.  6  S.  250  Provo  Gas  35 

Copper  Rand  30  Royalite  Oil  130 
Denison  Mines  110  Salada  Shlrrlff  190 
Dorn.  Bridge  190  Sherrttt  Gordon  70 
n  Tar  4-  Chem.  175  -Steinberg’s  275 

Gcco  Mines  225  Trans  M.  Pipe  130 
A’ellowknife  110  United  Oils 
Granduc  Mines  50  We.seoast 
G  Lakes  Paper  200  Willroy  Mine* 


some  stocks,  generally  well 
thought  of,  can  take  quite  a 
beating  in  a  one  shot  transac¬ 
tion  covering  only  a  couple  of 
hundred  .shares.  The  thin  mar¬ 
kets  and  the  absence  of  any 
decent  bid  catch  many  a  trader 
with  a  selling  price  which  is 
nowhere  near  what  he  expected 
to  realise. 


7-Month  Dividends 
At  All-Time  Record 


ii'are 

iTirri, 

IlfK. 

'Ttarj’ 


Fpihe| 

ED 

9: 

n  that 


i:an  c'J| 
nbpr  l! 

■penrd 
just  1!| 


Commonwealth  of  Australia 

An  Expanding  Economy 


Australia’s  rapidly  growing  population, 
expanding  economy  and  rising  standard  of 
living  have  been  closely  associated  with  a 
i^ubstantial  program  of  new  capital  invest- 
^•ent  partially  financed  from  abroad. 

He  as  principals  offer  subject  to  prior  sale 
and  change  in  price; 


Commonwealth  of  Australia 
5^/4%  Twenty  Y  ear  Bonds 
due  April  15,  1981 

Price:  99.50  and  interest 
to  yield  about  5.79% 

These  Bonds  are  payable  in  Canadian  funds, 
•fee  of  all  Australian  taxes,  and  are  legal 
irance  companies  in 


'nvestmentfi 
Canada. 


for 


M  ood.  Gundy  &  Company 

—  1 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
_ l^ndon,  Eng.  New  York 


Dividend  payments  by  Can¬ 
adian  companies  of  $71,040,637 
for  July,  as  reported  to  J.  R. 
Timmins  &  Co.,  members,  Tor¬ 
onto  Stock  Exchange,  New  York 
Stock  Exchange,  Canadian  Stock 
Exchange,  Investment  Dealers’ 
.Association  of  Canada,  compare 
with  $68,68,3,560  in  same  month 
last  year  and  $66,802,514  in  July 
1959.  Cumulative  total  of  $463,- 
699,602  for  the  first  seven  months 
is  the  highest  for  any  similar 
period  in  history  and  is  4.5  per 
cent  aboA’e  $443,889,475  in  1960 
and  11.3  per  cent  ahead  of  $416,- 
087,355  for  same  1959  period. 

July  payments  by  miscella-  j 
neous  industrials  at  $34,058,011 1 
[are  little  changed  from  $33,997,- 
jll6  last  year  and  compare  with 
$35,209,549  in  July  1959  when  A. 
V.  Roe  paid  over  $800,000  in  div¬ 
idends  to  common  shareholders. 

With  Ventures  changing  its 
payment  date  to  July  from  Aug- 
just,  distributions  by  the  mines 
(this  month  are  higher  at  $12,- 
2-54,839  compared  with  $10,714,- 
525  in  1960  and  $9,233,267  two 
years  ago. 

i  Dividends  by  utilities  at  $20,- 
‘438,562  in  July  are  an  increase 
I  from  $19,809,308  last  year  and 
$18,008,513  in  1959.  Improvement 
I  chiefly  reflects  the  greater  total 
disbursement  by  Bell  Telephone 
as  a  result  of  increase  in  out¬ 
standing  stock  and  higher  quar¬ 
terly  rates  by  B.  C.  Power  and 
Northern  Quebec  Power. 

July  payments  by  institutions, 
trusts,  etc.,  at  $4,289,225  are 
j  little  changed  from  $4,164,611  inj 
1960  and  $4,351,185  two  years  ago.  I 


The  pcrsibteni  decline  in  New 
York  carries  perhaps  more  sin¬ 
ister  implication. 

Summer  is  usually  featured 
by  a  bit  of  a  rally.  It  has  been  a 
feature  for  many  years,  even  if 
the  Summer  rally  often  loses 
its  bloom  again  by  the  time 
September  comes  around. 

There  have  been  half  hearted 
attempts  to  bring  such  a  rally 
about  this  year  too  and.  for  a 
while,  it  looked  as  if  a  decisive 
break  through  the  700  mark 
could  possibly  be  achieved. 

There  is  no  sign  of  it  today. 
In  fact,  the  DJ  index  is  now 
some  21  points  below  the  700 
mark  and  26  points  below  the 
year’s  high,  and  the  selling 
down  of  stocks  is  on  a  broad 
enough  front  to  jeopardise  the 
optimism  in  every  industrial 
section. 

While  Canadian  markets  so 
often  are  merely  an  echo  of 
what  happens  elsewhere,  the 
New  York  market  moves  under 
its  own  influences  and  stimuli. 


air  show  that  the  U.S.  has  in¬ 
deed  been  bluffed  into  the  mis¬ 
sile  field  while  Russia  con¬ 
tinued  to  build  and  develop 
highly  rated  conventional  air¬ 
craft  will  probably  throw  the 
gear  back  to  the  aircraft  indus¬ 
try. 

However  it  was  a  confidence 
shaking  development,  for  it 
shows  that  somebody  in  C.l.A. 
is  either  very  stupid  or  very 
crooked.  The  only  result  we 
can  visualise  is  an  effort  now 
to  ride  off  in  all  directions  at 
once  and  to  sharply  increase 
government  spending  for  the 
sake  of  an  improved  defence 
posture. 

From  the  market’s  point  of 
view,  this  might  be  obviously 
bullish,  but  it  may  well  turn 
out  to  be  bearish  in  some  as¬ 
pects.  When  confusion  is  rife 
there  is  not  much  sense  in 
making  categorical  statements 
about  how  the  market  will  re¬ 
spond  to  any  given  situation. 

There  is  still  one  truth,  how¬ 
ever,  Avhich  stock  traders  ought 
to  keep  in  mind.  Not  every  sell 
off  is  a  signal  for  a  renewed 
buying  spree  and  not  every 
sharp  advance  calls  for  profit 
taking.  Stock  trading  is  still 
more  tricky  than  that. 

'The  Montreal  Stock  Ex¬ 
change  has  created  a  new  indi¬ 
cator,  known  as  the  Montreal 


whom  are  scientists  or  engineers 
The  firm  sells 
though  most  of  its  sales  are  made 
in  the  U.S.  and  overseas. 

U.S.  and  other  foreign  sales 
are  handled  through  two  subsi¬ 
diaries  located  in  Princeton,  N.J. 

Customers  include  several  lead¬ 
ing  North  American  corporations 
as  well  as  the  American  Atomic 
Energy  Commission  and  the  Can¬ 
adian  government. 


Atkins  of  Watt  &  Watt;  G.  H.'ly  110  people  in  new  facilities 


in  runoH-i  .Osier  of  Osier  &  Hammond  Ltd.;  I  at  Hamilton  and  is  said  to  be 
ua  a  a.  ai-  ^  q  Turner  of  Goulding,  Rose  Canada’s  largest  fabricator  p) 


&  Turner  Ltd.  and  F.  A.  Rose  ot  cold  drawn  steel  bars. 


John  C.  L.  Allen  Ltd. 


Traders  Finance 
Increases  Rates 


McLeod,  Young,  Weir  &  Co. 
Ltd.,  as  fiscal  agents  for  Traders 
Finance  Corp.,  announces  an  in¬ 
crease  in  the  rates  of  interest 
applying  to  their  short  term  col- 
laf^'cal  fruct  notes. 

The  new  rates  are  effective 
immediately  and  are  as  follows: 


Bramalea  Cons. 
Financing  Soon 


Bramalea  Consolidated  Devel¬ 
opments  Ltd.  is  expected  to  make 
its  first  bid  for  public  financing 
in  the  first  week  of  August. 

The  company  is  owned  by  four 
U.K.  corporations.  Eagle  Star  In¬ 
surance  Co.,  British  Electric 
Traction  Co.  Ltd.,  Caledonia  In¬ 
vestments  Ltd.,  and  Ivta  Ltd. 

A  new  issue  totalling  $12  mil¬ 
lion  is  to  be  offered  by  Bramalea 
in  Ontario  and  the  United  States. 
It  will  consist  of  120,(X)0  units  of 


Plant  facilities  would  com 
plement  Stelco’s  bar  mill  opera 
tions. 


2%  for  30  to  89-dav  notes;  3>'4% 
for  90  to  179-day  notes;  3''2%  for  r"®  ^^0  sinking  fund  OVi  per  cent 
180  to  269-dav  notes;  31i%  for ‘'^®*’®nture,  five  common  shares. 
270  to  365-day' notes.  warrants.  They  will  be 

At  present  the  company  is  pri-jR”f®.'J 
marily  interested  in  issuing  notesLu- 

again.st  new  subscriptions  for  *  9?  '* 

offering  in  Ontario  will  be  man¬ 
aged  by  Deacon,  Findley,  Coyne 


minimum  amount  of  .$.50,000  in 
maturities  exceeding  90  days. 


Price  Trend  Indicator.  The 
warning  has  been  given  that 
this  should  not  be  used  by  itself 
as  a  sole  guide  to  the  future 
of  stock  prices.  It  should  be 
u«ed  only  in  conjunction  with 
such  other  analytical  tools  as 
are  available. 

Undoubtedly  it  will  take 
some  time  before  it  is  gener¬ 
ally  employed;  in  the  mean¬ 
time,  should  the  indicator  point 
to  a  favorable  trend,  you  can 
bet  your  last  dollar  that  some¬ 
body  will  make  use  of  it  in 
exactly  the  way  in  which  the 
Stock  Exchange  warns  it 
should  not  be  used. 

Incidentally,  the  rtiid-July 
figure  shows  practically  no 
change,  standing  at  48.3%  on 
July  14th  against  49.8  the  pre¬ 
vious  week  and  48.8%  three 
weeks  aerlier. 

If  there  is  a  trend  in  this  you 
are  perfectly  free  to  discover 
it  and  to  use  it  along  with  the 
other  abracadabra  to  tell  you 
when  and  where  the  next  stock 
split  is  coming,  what  the  aver¬ 
ages  and  individual  prices  will 
be  on  September  Ist,  and  why. 


Ltd. 

The  warrants  will  be  imme¬ 
diately  detachable.  They  will  en¬ 
title  holders  to  buy  common 
shares  at  a  price  of  $10  flat ! 
until  1973,  when  the  debentures 
mature. 

Bramalea  has  assembled  5,615 
acres  of  land  northwest  of  metro¬ 
politan  Toronto  and  has  already 
started  development. 


PACIFIC  PETROLEUMS 
Pacific  Petroleums  Ltd.  adviMS  that 
15  comment  shares,  par  v.-ilue  $1.  of  the 
company  have  been  issued  pursuant  to 
the  company's  employees’  sliaie  pu. 
chase  plan.  There  are  now  14,780,965 
shares  issued  and  outstanding. 


Purchasers  and 
Distributors 
of  Goyernment, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Lindted 


Business  Established  1889 


MONTREAL 


VANCOUVIII  VICTOIIIA  WNNIPI. 
CAL.ARV 


-  1?$»  - 

—  1940-41  — 

High 

Low 

High 

Low 

213.1 

248.3 

323.4 

235.4 

94 

857.3 

644.9 

818.7 

6)2.7 

10 

1206.1 

1041.1 

1357.6 

1028.0 

10 

246.0 

191.2 

254.5 

176.6 

4 

219.4 

163.1 

233.6 

161.7 

4 

234.2 

191.6 

224.2 

169.2 

7 

304.8 

227.7 

327.4 

248.3 

13 

725.5 

642.8 

885.5 

604.0 

8 

590.5 

501.6 

531.5 

404.5 

14 

213.4 

181.9 

328.3 

189.4 

2 

219.0 

254.0 

340.4 

241.1 

72 

371.0 

292.5 

338.0 

255.0 

3 

117,2 

107.4 

150.2 

115.2 

3 

238.3 

205.2 

247.7 

185.1 

8 

205.2 

184.5 

225.4 

183.3 

14 

399.1 

326.3 

395.4 

296.9 

7 

•  Basi.s:  Average  stock  prices 

128.2 

109.5 

127.7 

94.1 

27 

88.6 

80.7 

89.2 

63.5 

21 

224.6 

174.3 

248.0 

160.2 

6 

(Dominion  Bureau  of  Statistics)* 
Stocks  (Total) 


13 

318.3 


323.6 


Machinery  and  Equipment  .  746.5  791.7 


249.4 

222.1 


Flour  Milling  . 

Oils  (Refining)  . 

Textiles  and  Clothing  .  221.7 

Food  and  Allied  Products  .  322.3 

Beverages  .  878.2 

Building  Materials  .  502.5 

Industrial  Mines  .  324.2 

Industrial  .  833.6 

Transportation  .  319.4 

Telephone  .  147.9 

Power  and  Traction  .  214.9 

Utilities  Stocks  . 220.3 

Bank  Stocks  .  391.3 

1935-39—100.  Last  revLsed,  January,  1961. 
■MINING  STOCKS 

Tot.-)!  .  127.9  127.7 

Golds  .  76.2  75.1 

Base  Metals  .  246.2  248.0 

Mining  stocks  are  not  included  in  Investors'  Index, 


248.4 
227.0 

224.2 

325.5 

883.5 
508.4 

328.3 

340.4 

328.6 
147.8 

215.5 

221.5 
392.0 


Juno 

Juno 

Y«ar 

29 

22 

Ago 

317.3 

319.4 

245.1 { 

788.0 

795.2 

634.1 

1325.8 

1341.5 

1120.6 

245.1 

254.5 

183.7 1 

220.0 

228.6 

162.4 

220.5 

220.3 

181.8 

319.1 

323.3 

235.6 

874.0 

873.0 

646.2 

504.3 

507.8 

430.0 

313.3 

306.0 

217.1 

332.4 

333.8 

251.9 

323.5 

321.9 

293.2 

147.4 

150.0 

120.5 

214.3 

221.1 

191.5 

220.2 

224.1 

188.5 

390.0 

395.4 

308.3 1 

1 

124.1 

125.1 

96.9 

74.4 

74.9 

65.6  ' 

238.3 

240.0 

168.5 

New  Issue 

Goyernment  of  Canada  Bonds 


We  offer  subject  ta  prior  stde: 

1  Year — Non-Callable 

Z%  Bonds  due  August  1*  1962 
Dated  Auguot  1,  1%1 

Price:  at  the  maihet  to  yield  mbomt  tM% 


3  Year  4  Month— Nw-Cailabla 
4^  Bonds  due  December  1,  1964 
Dated  Augnst  1,  1961 

Price:  at  the  market  to  yield  ahtnit  SJS2% 


Denominations  for  both  issaes: 

|1,(X)0,  $5,000,  $25,000,  $100,000  and  $1,000,000 


We  recommend  these  Corernment  of  Canada  Bondi 
for  their  safety,  good  yield  and  non-callaUe  feature. 


Orders  should  be  placed  without  delar 
at  our  nearest  office. 


M<lieD,1feaMa,Wtoia  Commmt 


50  King  Street  Watt 
Toronto 
363-7311 


276  Si.  Jnaws  Street  WesI 
Mcsdreol 
Mctar  5-4341 


Ottawa 

CotRary 
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- Canada  and  United  States 

Must  Overhaul  Practices 


Higher  Monuy  Rates  in 
1962  Anticipated  in  U.5. 


[measure  against  530,136,000 
month  earlier  and  533,000.000 
I  year  ago. 


Camerina  Buys 
G.N.  Gas  Shares 


Molson's  175  Years  Old 


Scofia  Bonk  Opens 
Los  Angeles  Office 


NEW  YORK.  —  Announcement 
is  made  here  by  Camerina  Pet- 

!  A  luncheon  meeting  in  Mont- 1  backward  regions  need  not  be  a  LOS  ANGELES— The  Bank  of  roleum  Corp.  of  the  purchase  of 
real  was  warned  that  Canada  and' one-way  business.  .Nova  Scotia’s  newest  interna- 1 215,949  shares  of  the  common 

Lack  of  Effort  tional  office  is  now  open  in  LosI®^®^*^ 

As  an  example,  he  expressed  The  purchase  results  from  an 

offer  by  Camerina  to  Great 


NEW  YORK  -  Standard  &  billion  in  fiscal  year  1962,  calling, 

g>oor  s  estimates  of  the  supply;for  a  heavy  financing  schedule  sufvive  and  progress.  ,  ...  ...  ..........  -  ,  , 

•ind  demand  for  money  and  through  December  and  promising  warning  was  delivered  by  the  opinion  that  Canada,  it  sne  ®barge  of  James  f.Musgrove 

capit^al  indicate  an  increase  i",mVnt 'iiSanua^Tjune.  The'pJo^  S!  !la?e'su'pplS‘'a  Shwhile'S^'r'  to?5^he'?otal  ofnewS^'lSSlNorthe^  shareholders  made  June 

Ifhe  demand  for  funds  and  in  the  |  jested  increase  in  business  cap-]  its  sSbsidiary,  Salespower  Inc.  lion  of  the  $535  million  wortrot  Scotiabank  has  opened  during  thC;^  Ss"Vge"thef  with  102- 

pressure  on  the  money  and  bond,, tal  spending  and  inventory  ac-,  Mr.  Scheinfeld  criticized  the  goods  imported  by  Nigeria  last  ®n'-rent  year- Twenty-three  are  in 

hiarkets  over  the  next  12  months.! cumulation  point  to  a  well-main-  haphazardness  and  seemTng-in- year  Canada  and  the  remainder  m ,’^8  snares  previously  neio,  giv^ 

The  residual  or  excess  of  de- tained  flqw  of  corporate  bond, difference  with  which  Canadian  He  noted  that  West  Germany,' I®";  Jamaica  and  St.,^amenna  mor®  tj®®  « 
mand  for  funds  over  the  supply  issues  and  a  rise  in  demand  for  and  U.S.  producers  approached  by  assigning  some  .500  salesmen  J®b®  s,  .Antigua.  This  brings  lbc_°  _  .  ’  .  ,  , 

la  rough  measure  of  over-all  bank  loans.  [buyers  in  Near-  and  Far-Eastern  to  the  .Near-East  had  succeeded  number  ol  ^otiabank  offi-j*  Carnerina,  with  b^®.  ®“';^  ^ 

tightness)  is  forecast  to  reach  Reflecting  the  uninterrupted 'countries.  in  capturing  90  per  cent  of  the®®*  b?  ^bich  ->70  are  in ,  New  York  is  en.ag^  in  pr^uc-  | 

$12.5  billion  in  the  .second  half  of, ri.se  in  state  and  local  spending.  After  calling  for  an  “all-out  market  in  that  region.  'll  inH  ihl  ^ 

1961,  as  compared  with  minus!, municipal  bond  flotations  are, mobilization,”  he  suggested  that  The  luncheon  at  which  and  t^he  United  States  in^^^^ 

$3.3  billion  in  the  first  half  of  the  likelv  to  set  a  new  record  in  196I,' a  concerted  effort,  in  Canada  and,  Scheinfeld  spoke  was  held  to  ®®‘  ^be  Caribbean.  The  Bank  also  h^oldm^s  in  Alberta  and 

t  'NaU™id “‘!?n  ”  “S 

h  If  1  '^‘^b  no  housing,  exports  from  the  two  coun-'  Followine  the  oresidenfs  ad-  Founded  in  1832,  The  Bank  of  pany  whose  subsidiaries  are  en-, 

1962  IS  the  highest  first-half  totaljboom  anticipated,  increase  in  ‘be  two  coun  1  ^  Ff  o'^m^^tbe^P'-osidj^jf  excess; gaged  in  distribution  of  natural 


V1C0- 

Of  $2  biUion. 


*"AlthJugh  steady  and  substan- mS^wdl  bdiw'^hrigsgVSoJ'd/  _ 

S'ldTS  .’4r'’F:dc!-*a,  "Rr  '"'T'  ""Tf  ‘"■o  »-•><!  S  in  .^  Production  Plans 

lected  through  1%2.  Fedcra  Re  growing  confidence  in  the  ocon-,  jjamers  by  one  nation  would!  which  had  previously  been  un- 110115 
serve  money  policy  omy  should  spur  consumer  touch  off  a  series  of  retaliatory,  workable  becau.se  of  manpower  I  Qnincwiclf  Mininn 

pected  to  lighten  as  sharply  over  spending  and  borrowing.  moves  by  others.  t and  time  limitations  DlUnSWICIl  /Vlinin9 

♦he  next  12  months  as  during  the  The  rise  in  consumer  spend-  Pointing  out,  “there  is  a  What  is  being  made  available  - 

1958-59  business  upturn.  High  ing  may  cause  fund  inflows  of,  frightening  interdependence  be-  by  Salespower,  he  .said,  is  “an  FREDERICTO.N.  .N.B.  Share- 
unemployment  persists,  and  keen  life  insurance  companies  and  tween  us  and  the  underdeveloped  unlimited  and  completely  Hex-  holders  of  Brunswick  Mining  and 


gas  and  propane  gas  in  western 
Canada,  manufactured  gas  and 
propane  in  Ontario,  and  hydro¬ 
electric  power  in  Yellowknife, 
N.W.T. 


competition  among  domestic  pro- time  deposit  institutions  to  slow  countries  of  the  world,”  ho  em-  ible  sales  staff  which  will  have  ^  . j  , 

ducers  and  from  abroad  may  down  over  the  next  12  months,  phasized  that  trade  with  so-called,  to  be  paid  only  when  it  works."  |  ,  ’’  .  '  . 

well  prevent  the  return  of  rapid  with  Federal  Reserve  policy  not - - - — - 1  annual  meeting  here  during  the 

price  inflation,  despite  business  expected  to  tighten  sharply,:  Aflunratp  MlllPC  I  /  f /o  P/viim^n/c  In  I proposed  plans  to 

substantial  growth  in  commercial  ^OymenlS  Mil 

Ibank  as.sets  is  projected.  Never-:  Ayk/arflc  rnritraft 
itheless.  increasing  money  market  V.UIII»dtl 

indicate  a  pressure  suggests  some  firm- 


Gain  in  Ontario 
Claims  Staking 


improvement. 

Demand  for  Funds  Rising 


May  $54  Million 


Current  estimates 
Federal  “cash”  deficit  of 


Great-West  Life 
U.S.  Appointments 


start  production  at  lead-zinc  hold¬ 
ings  of  the  company  in  the  Bath¬ 
urst  area  of  northern  New  Bruns¬ 
wick 

is  made  here  by  Karl  V.  Lindell.i  j" “  oavnients  to  Cana-ij  '®‘®  P''®* 

«.».m.y,c-l'airman  of  th.  board  ot  Caba.lj,„„  '»•  «•  E  Carrer. 


$5-6 ling  of  interest  rates. 


ASBESTOS.  —  Announcement 


TORO.NTO  —  Life  insurance' 


:in  that  year,  compared  withirfina  .lohns-Manville  Co  Limited  '"I  president,  said  at  a  daily  rate  of 

,$2,266,191,996  in  the  preceding  and  a  director  of  Advocate  Mines! •<>  acquire  the  rights 
The  Great-West  Life  Assurance  [year.  Ltd.  that  an  initial  contract,  be-!?,’  *®‘®‘'®®  ®'^®®  million  in  f^ast  Coa.st  Smelting  and 

Company  has  announced  the  ap-  Toronto  was  in  second  place  part  of  the  1961  construction  j  1,1  Chemical  Company  Limited;  and, 

with  shipments  valued  at  $L- 1  program  of  Advocate  has  been  [«P®  Canadian  Lite  Insurance  v^.jth  these  rights  in  hand  to  com- 
875,649.22a  against  $1,825,714.816. ! awarded  to  T,  C.  Gorman  Ltd. ,  construction  in  1963  of  a 

Other  leaders,  following  ,n  order,  ipf  Halifax,  a  subsidiary  of  Cana-i‘be  'lay  .'olaj  hi  ought  the  smelter  which  will  treat  the  con- 
iwere;  Hamilton.  SL114, 137, 316  Company  !  l''■sl ,  centrales  produced  by  the  com- 

Montreal  ,,,  ,„^,,,ppHon  will  coU '  -  J®®"  ®U 


(pointment  of  three  Supervisors 
to  its  United  States  field  organ¬ 
ization  and  one  to  its  Canadian 
organization. 

Appointed  were;  Bernard  Fried- [against  $943,304,365; 


tnan  at  Philadelphia,  A.  E.  Nason  East  $606,095,358  i$694,007.733) ;  ,pj 


fit  Spokane.  G.  B.  Walters  at  [and  Vancouver  $517,685,702  ($522,- 
Crand  Rapids  with  his  office  500,098). 
located  in  Kalamazoo,  and 


‘It  is  our  hope,  that  in  the 


George  Sklivas  at  Montreal  in  its  Darnel 1  cf  Half 
Hontreal  Victoria  branch.  rdmOUr  I  51  ndll 

Mr.  Friedman  has  been  asso- jCarninnc  ^liarlorl 

dialed  with  Great-West  Life  since  ^ndOeQ 

April,  1959,  and  prior  to  that  he|  - 

4iad  two  years’  experience  as  a ! 


Hrvk-  nrnvifiinft  h<>rihQ  'for  *250.5  million.  Thcsc  payments 
ocean  going  ^vessels  and  a  separ- [  those  paid  in  the  cor- 1  years  that  followV  therT  will  de 

ate  berth  for  coa.stal  vessels;  a  responding  period  in  1960  by|Velop  in  that  area  other  indus- 
fibre  warehou.se  providing  stor-i^l^®  mi  ions.  which  will  be  allied  to  the 

age  for  20,000  tons  of  a.sbe.stos  ,  ®  ® iA  Payments  increased,  mine-mill-smelter  complex,”  said 


!  fibre  and 
I  buil 
land 


mechanical  serviefe:: 


Pamour  Porcupine  Mines  Ltd. 
life  underwriter  with  another ;  reports  net  earnings  for  the  six 
company.  I  months  ended  June  30  of  $179,900, 


stores  and  a  maintenanc 
garage. 

This  construction  will  be  fol- 


;  from  $78.9  million  in  the  first  [Mr.  Carter. 

Chairman  of  the  board  is 

year. 

Payments  of  matured  endow-  dent  Ls  K.  C.  Irvin, 
ments,  cash  values,  disability  - : — 


building;  housing;  machine  shops [[j^®  ®f  ‘®  "'‘'■ 


TORONTO  —  Prospecting  activ¬ 
ity  in  Ontario  during  the  first 
six  months  of  this  year  shows 
an  increase  in  the  number  of 
claims  staked  as  compared  with 
the  same  period  in  1960,  accord¬ 
ing  to  figures  released  by  the 
Provincial  Department  of  Mines  i 
To  the  end  of  June,  9,072  claims' 
had  been  recorded  as  against, 
8,522  at  the  same  date  last  year. 
Increased  staking  was  shown 
in  seven  of  the  14  mining  divi-! 
sions  into  which  the  province  iS; 
divided.  Sudbury  was  the  most' 
active  division  with  a  total  of 
1,240  recordings.  There  were; 
1,076  claims  staked  in  Sault 
Ste.  Marie,  almost  three  times 
the  number  in  1960,  and  1,010 
in  the  Patricia  division.  Other 
divisions  in  which  an  increase; 
was  shown  are  Kenora,  Kow- 
kash.  Porcupine  and  Red  Lake. 


The  .Molson  story  is  closely  associated  with  the  history  of 
the  Province  and  of  .Montreal  and  the  fact  that  their  progiT>s 
has  been  parallel  cannot  be  deemed  purely  coincidental.  Thr 
first  steamboat,  the  .Accommodation,  and  the  first  railway  are 
amongst  the  achievements  of  the  .Molson  family  whose  mem¬ 
bers  have  always  been  to  the  forefront  in  fields  of  industry, 
finance,  public  utilities,  humanitarian  services,  education, 
theatre  and  the  arts. 


Molson's  Brewery  Ltd. 
Marks  175th  Anniversary 


M. 


J.  Boylen,  Toronto,  Vee-presi- 
Saint  John. 


lowed  by  the  mill  building,! Canada's  Newest 

housing  and  other  facilities  which  $110.4  million  during  the  first 

Mr.  Nason  joins  the  Company , be  contracted  for  in  1962.  ®[, ’  f° PetrOcheiTlical  Unit 

with  a  solid  background  of  five  ®q®al  to  3.6  cents  a  share,  com-  Advocate  Mines  expects  to  be  crs/eceived  dividends  of  $a0.4  rcirutnemicai  UHIT 

Years’  experience  in  the  life  in- [pared  with  $181,300  and  3.63  cents  asbestos  fibre  by  mid  ®’‘‘*’®®  '®  same  period. 

surance  business.  jin  the  corresponding  period  last  i96,i.  _  :  ^  : -  The  new  petrochemical 

Mr.  Walters,  an  outstanding 
personal  producer  since  joining 
Great-West  Life  in  1959,  is  a  1958 


The  deep  ties  of  affection  andjsmall  brewhouse  in  1786,  wa-- 
In  the  six  months  period  this; j-gspgct  which  link  Molson’s .American  colonies  was 

®®r-i  Brewery  Limited  with  the  Prov-l®"‘A.?  KinrofVr^V 
celled  and  the  land  reverted  to,.  ,  r.  .  ,  .  ,  .  •  "as  King  of  Great  Britain, 

the  Crown.  This  is  a  sharp  re-:’®®®  ®‘  Quebec,  first  forged  in  Louis  XVI  was  King  of  France, 
duction  from  the  19,279  cancel-  1786,  have  grown  stronger  with  and  it  was  29  years  before  Wei 
lations  to  the  end  of  June,  1960. 'each  passing  year,  according  to J’®Sl®®  a®(^  Napoleon  were  lo 

- — - : - - -  [Senator  Hartland  de.M.  .Molson,  '^®®‘  Waterloo. 

May  Chain  Store  president  of  the  company.  The  foiinding  of  the  brewm 

c  I  1 1  r  c  B  A*  Ml-  .u  .  I  1  ..n  .  .u  K  .  marked  the  start  of  the  .Mo  .son 

Sales  Up  5.5  P.c.  ‘hat  July  20.  to  the  be.t  as.sociation  with 


B.B.A.  graduate  from  Western 
Michigan  University. 

Mr.  Sklivas  entered  the  life 
Insurance  business  in  1958  with 
Great-West  Life  in  Montreal. 


year. 


Montreal  Leads  In 


Tonnage  treated  was  slightly i  Form  Cosh  Income 
higher  but  grade  of  ore  and 
operating  costs  were  less  favor¬ 
able,  the  six-month  report  says, 
though  the  latter  factors  were 
partly  offset  by  the  reduced 
foreign  exchange  value  of  the 
Canadian  dollar. 


^  I  L  /A  *  i  f  .  .  .  OTTAWA— Chain  store  sales  in. of  historical  knowledge  marks  the  history  and  dcvelopmeii!  n 

Lumber  Uutput  of  Texaco  Canada  Limited  at  May,  DBS  reports,  are  estimated  [the  actual  175th  birthday  of  the|the  Province  of  Quebec  and  pa: 
Increased  in  May  ^  Port  Credit*  Ont.,  is  now  in  pro*  3t  $283, 735, 000,  up  5.0  per  cent  j  tjj'gYy0|'y  Sciicitor  Molson  de*i  iVIontrcsI.  This  rc 

OTTAWA  -  Production  of  sawn  «<®®‘'®®-  A.  Neil  Lilley,  president' ‘o';. ‘®‘®’.®f  *270.793.000. [^,3^^^  . ’.'This  is  indeed  an  his-l ‘‘f  continued  imdim 


.  r\  L  Gold  production  was  valued  at 
Manufacturing  Output  ,$1,005,000  compared  with  $i.086,- 


OTTAWA  —  Montreal,  accord-  700;  investment  income  was 
Ing  to  a  DBS  report,  was  the  |  $149,200  compared  with  $10.5,900; 
leading  manufacturing  centre  inland  emergency  Gold  Mining 
Canada  in  1959.  Assistance  was  $2.52..500  com- 

Montreal  factory  shipments  pared  with  $189,600. _ 


First  Quarter  Up 

Cash  income  from  sale  of  farm'*®®’*’®''  'excluding  ties)  in  .saw-jof  the  company,  announced  to-  i®®'’®as®s  ui  all  previous!  .  milestone  in  the  life-storv  tnrougn  almost  two  cer- 

cash  income  trom  sate  01  ^  k  j.  10  months  except  January  and  April, U®"®  f®’’®^’®"®  '®®  '"®  smry ,  tunes  and  has  been  markedbv 

products  in  the  first  quarter  '*JnBS%eDo_ts  was  u^a^^  .  u  sales  in  the  January-May  period  of  our  organization.  No  one  could  the  initiative,  participation  and 

estimated  by  ‘he  Bureau  of  UBb  refwrts  First  shipment  of  benzene  from. rose  2.1  per  cent  to  $1.315,402,000 ! fiave  dreamed  175  years  ago|support  of  six  generations  of  th^ 

StatLstics  at  $6.M  million  a  re- ^et  board  measure  lom  212,^^^^  installation  will  be  madelfrom  $1,287,936,000  in  the  compar-'"’*’®®  founded  his i family  in  the  fields  of  industry, 

cord  high  for  the  period  and  nine  TOO  in  .same  month  last  year.  ,  Polvmcr  Cornorat ion  able  1960  period  :**“*®  brewhouse  lust  0  u  t  s  i  d  c  transportation,  banking,  govern 

per  cent  above  $598  million  in  the  Output  in  the  January-May  *^oiymcr  corporation,  duit  iawi  pci  lou. 


first  quarter  of  la.st  year.  period  was  down  to  891,290,000 

The  increa.se  is  largely  attri-  feet  board  measure  from  98' 
butable  lo  an  increase  in  wheat,  000  a  year  ago.  End-of-May 
flax.seed,  tobacco  and  eggs.  amounted  to  ,501.. 352.(H)0  feet  board 


17  034  This  plant  designed  for  the  valued  at  $380,564,000.  up  3.8  per!^'®®‘  province  ot  ours  woiildj  J9Q7 
K.iMi,-  iJidiii,  ucsioiitu  lor  me  ''  •'  ihave  expanded  with  such  re-  hratoH  iic  fi 

stocks: 'Manufacture  of  benzene  and  sol-  ®®®‘  ‘*’an  'lay  1,  1960.  markable  visor  that  todav  all  “  •  -I  u- 

board  'vent  toluene  with  provision  for  Grocery  and  combination  store  A®  ^  ®,®‘®  'AnL  A  ‘  ^  ^  y®®''  "*  *”* 


May  1  stocks  at  cost  were  'fontreal  s  east  gate  that  this  ment,  education  and  sport 

great  province  of  ours  woiild|  ,^7  Molson’s  Brewery  crip- 

first  million-gallon 

Vfiii  loluene  wiin  provision  tor  ai.u  vuiiiuii.auuu  on  Ouebcc  *®,."*2'2 

the  future  production  of  xylenes  ®>’ai®s.  largest  of  the  11  trades i  ®yg  ^'^®  ®"  ^®®®?®  j  .  again  in  1929  subs  antial  addi- 

IIMI  ICTCn  Akin  IMArriWC  rAMAniAM  ^  ethylbenzene,  was  built  at  a  for  which  separate  figures  are:  ™  ^  our XeS  "  hfs  de  I'""'"  were  made  to  the  Mon  real 

UNLISTED  AND  INACTIVE  CANADIAN  STOCKS, cost  of  over  $2,000,000.  n  marks  published,  had  sales  in  May  ®  d  the 'b  ''’®®"'®''y-  Following  the  war.  from 

Texaco  Canada;,  entry  into  the;valued  at  «.«.».  cent  ™  Tngir,^  e,ler7  prVram’’‘«aT";a?rf;d‘'”“' 


(Subjtcf  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  A  Co.,  Inc.,  Montrool 

Bid 


71-j 


1.60 
16' < 


Let  ^^^BRNK  help  you 
keep  a“weather  eye”on  businessi 


Many  a  businessman  finds  that  some  of  the  most  helpful 
reading  he  puts  in  each  month  is  the  time  spent  reading 
The  Bonk  of  Novo  Scotia  Monthly  Review,  which  is  written 
by  the  Bonk  economists.  Each  month  it  offers  on  analysts 
of  economic  developments  of  current  importance.  It’s  yours 
free.  Pick  up  a  copy  at  your  nearest  branch  of 


CANADA 


THE  BRNK  OF  NOVA  5COTIR 
LONDON  •  NEW  YORK  .  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


Mexandei  Bldg.  Com.  1.^ 
Anglo  Can.  Tel.  I.l 

Mias  Thrift  Plan  pfd.  Sin  t 
B.C.  Sugar  Refin.  Co.  .  Ti 
Baillargeon,  .f.B.  Co.  pfd.  6' 
Baillargeon.  J.B.  Co.  Com.  7 
Panoue  d’F.conomie.  Uue.  57 
Brinton  Peterboro  Carpet  4n 
Brit.  Nfid.  Corp.  .  V- 

Calgarv  Power  drv  pfd.  77 
Calgary  Power  I'/s'Jf'  pfd.  67 
Canada  Flooring  ‘'A"  14 

Canada  Linseed  Oil  .50 

Can.  Arena  V/c  pfd . 

Can.  Foreign  Secs . 

Can.  Fur  Invest.  Co . 

Can.  Javelin  Ltd . 

Can.  Pacific  Ry.  pfd . 

Can.  Superior  Oil 
Capital  Wire  Cloth  Com. 

Chase.  A.W, 

Citadel  Brick  Ltd.  Com. 

Citadel  Brick  Ltd.  Sj  pfd. 
Clairtone  Sound 
Claude  Neon  Gen.  Adv.  'A’ 
Claude  Neon  Gen.  Adv,  'B' 
Claude  Neon  Gen.  Adv.  pi. 
Clover  Petroleums 
Coleman  Coll.  .A  i  B 
Commercial  Life  20C<.  pfd. 
Conners  Bros.  ".A” 

Cons.  Oka  Sand,  Com  .  . 

Cons.  Theatres  "A” 

Cons.  Theatres  "B" 

Corp.  d'Kxpcns.  Fin. 

Crown  Life  lOfK,  Paid 
Daily  Mirror  "A” 

Debs.  &  Secs.  Ltd.  pfd. 

Dorn,  of  Can.  Gen.  Ins 
Dorn.  Life  Assurance 
Dom.  Linseed  Oil  Lnit.s  :i 
Dupuis  Freres  pfd.  $25  par  17 
E.Can.Svg$.6iLoan  $10  par  T1 
E.  Trust  Co.  New  42 

E.  Utilities  a'-j'/k  nfd.  ..  8 

FInamel  Heating  pfd . 

PIssex  Packers  pfd . 

Pissex  Packers  Com . 

Excelsior  Life  Ins . 

p'ashion  Crjft  Mfg.  pfd. 

Galt  Brass  Co.  Com. 

,  Gleiieagles  Inv.  A.  i  B. 

!  Granby  Elastic  $1  pfd. 

Granby  Elastic  $1  Com. 

I  Gr.  BrH.  &  Can.  Inv.  pfd.  60 

IGr.  Brit.  L  Can.  Inv.  Com.  2.) 

'  Gr.  West  Lif»  Assur.  ,>.V) 

[Guar.  Co.  of  NA  lOOCv  Paid  120 

'Hart  Battery  Units  3' 3 

Horner,  p'r.snk  V\.  $1  pfd 
"  Imperial  Chem.  Ind  Sli 

I  Invest.  Bond  &  Share  pfd.  00 
Invest.  Bond  L  Share  Com,  20 
Jenkins  Bros.  Ltd.  .58 

Lambert.  Alfred  SAP  pfd.  13 
lA  Prevoyance  Cie.  d'Assce.  170 


H'ai 


2'-^ : 


lUi 


1-5, 


200 


1  no 

35 


300 


3.00 


40 


BRITISH  AMERICAN 

BANK  NOTE  COMPANY 
LIMITED 


SECURITY  PRINTERS 


BANK  NOTES  •  BONDS  •  DEBENTURES 
STOCK  CERTIFICATES  •  STAMPS  •  CHEQUES 
AND  MONETARY  DOCUMENTS  OF  ALL  KINDS 


ENGRAVED  SECURITIES  SUITABLE  FOR 
LISTING  ON  ALL  STOCK  EXCHANGES 


HEAD  OFFICE 
OTTAWA,  CANADA 


BRANCH 

MONTREAL,  QUEBEC 


BRANCH 

TORONTO,  ONTARIO 


Asked  Bid 

_ 'l.a  Sarre  Power  t 

4-,  j  La  Sauv.  C.  d’\s.  Paid  RR 

J *'  S.  rie  .As.  V  IC  .'O 

_  LaTuque  Telephone  l.T 

Lcj  Prevoyants  du  Canada  Hd 
London  Life  Insurance  29-S 
Lord  Simcoe  Hotel  *‘.A”  ~— 

Lower  St.  Law.  pfd.  16 

McCarthy  *•'”  .i 

McCarthy  Milling  “B  *  .  ..V> 

Manufact.  Life  Ins.  Co.  2,>I 

Maritime  Coal  Ry.  pfd..  .50 

V'lritime  life  A>"i.  (  n.  140 
Maritime  Tel  k  TeJ.  pfd.  1.1 

Maris  Ltd.  pfd.  60 

Moir^  Ltd.  *  om.  F'» 

Monarch  Life  .\Jteur. 

Mil.  C  &  D  Savings  Bank  R.5 
Mtl.  London  Gen.  Inv.  Lid.  J7 
MU.  .Mont.  A  Discount  Com  7 
.Nat.  Life  Asi^urance  69 

New  Bruns.  Oilfields  I.i 

.New  Bruns.  Tcl.  Co.  V2'k 

Nor.  Am.  Kiev.  Ltd.  Com.  7 
Nor.  .^mel’.  Llev.  Ltd.  pfd.  RO 
Nor.  Tcl.  5^%  *‘A”  pfd.  I9W 
Nor.  Tcl.  *‘B”  pfd.  IS'a 

N.S.  LUht  k  Pow.  4%  p.  77 
N.S.  LiSht  k  Pow  4‘  •''/e  P.  R7 
N.S.  Lt.  k  Power  5%  pfd.  46 
Nova  Scotia  Trust  .  2(1 

Gland  Brewery  ‘A”  ...  11 

Gland  Brewery  ‘B'’  1.1 

Ontario  k  Que.  Ry.  Co.  95 

Pacific  Gas  Trans.  .  171$ 

Peoples  Tlirift  pfd.  60 

Peonies  Thrift  Com.  10 

Phillips  Elect.  Com.  .  » 

Prudential  Trust  ('0.  35 

RcRenl  Knittinj:  $2.)  ptd.  4 
Repent  Knittinp  Com.  1 

Rio  Timo  Warrants  .  .03 

Rio  Tinto  Common  .70 

Robin,  Jones  k  Whit.  Com.  R 
Robin,  Jones  k  Whit.  pfd.  16 
Scott  Misener  15 

Soc.  dWmin.  k  de  Frkfucie  HO 
So\'«’eiRn  Life  ZY'r  Paid  20» 
Std.  Amusement  Com. 

Sid.  FAicl  pfd . 

Std.  Fuel  Com. 

Stanfields  Ltd.  “A" 

Stanfield's  Ltd.  “B**  . 

Steadman  Ind .  R 

Steelman  Gas  Com.  .  ...  .1 

Supersol  Ltd.  .  IP  3 

Toronto  A  London  Inv .  2’ 4 

Transporting  Buildins  7 

-  [Trust  Gen.  du  Canada  pfd.  30 

- [United  Grain  Growers  **.4”  1.5 

9T'« '  Velok  Com  .  R 

- } Velok  Units  11 

-  ! Waterloo  Manufacturing  5 

63  I  West.  Life  Assur.  23%  Paid  101 

- -  I  York  Tradinc  20 

1B5  U'ercheres  Ore-Oil  Corp.  Mb 


Ipetrochemical  field. 

Facilities  include  low-pressure  of  $125,268,000. 


.catalytic  reformer.  Udex  extrac-| 
.IT  ‘‘®®'  c'sy  treatment  units,' 
-  _  storage  and  loading  facilities.  ' 
Initial  throughout  will  be  1.500 
■  1 00  barrels  a  day. 


Company  Earnings 


i!nfo'^®‘*u'  since  ductive  capacity  in  less  than  .5 

'19o8  we  have  expanded  into  four' 


nn, 

prn- 

.six 


Net  Earnings  (OOO's  omitted) 


Canadian  Dollar 
Quotations 


AR 


t.Nominal  Rales  in  MaatreaD 
fTnesday,  July  1R.  \H\  at  t  p.rr 
LNamlnal  Rates  ia  Montreal) 


72 


*  D  ,  Oil  Lnads ' 

$  Buying  2  31/32':,  pr.  silver  Stand. 


20', 


I7». 


2.00 


12 


Can.  $ 

U.S.A 

Selling  3  3  '32' 

I  United  Kingdom  £  Buving  2.86'5. 

SelUng  2.87',.i 

I  Blocked  Sterling  Buying  2.83 
I  Selbng  2.86 

Selling  Rate.  : 

Australia  I  Pound  .  2.31 

Belgium  100  francs  2.08' j 

British  West  Indies  100  dollars  60.41 
Denmark  100  kroner  14.96 

France  100  francs  .  21.15 

Germany  100  DMark  .  26.06 

Hongkong  ICO  dollars  .  18.15 

India  100  rupees  . 21.72 

Netherlands  100  guilders  .  28.85 

Norway  100  kroner  14.47 

Pakistan  100  rupees  .  21.72 

Sweden  100  kroner  .  20. a5 

.Switzerland  100  francs  .  24.02 

Forwards; 

U..S.  Dollars 

1  month  — Flat  1  16' 

2  monUis — do. 

3  months— do. 

4  months— 1/32 

5  months— I  16 

6  months — 1  16 
Pound  Sterling: 

1  month  —13  16 

2  months— 16,  . 

3  months — 2’s  - 

4  months— ’’s  • 

3  months— 3'a  • 

6  months — 3'a  • 

."’  Noon  Rates  for  U.S.  Dollars: 

I  Wednesday  .  103  9  16 

_ I'lThursday  .  103  7  16 

„  EYiday  .  103'* 

_ Monday  .  103  7  32 

H  llAiesday  .  103 

- I  Bank  of  Canada  —  Rate  for  Gold  Trans. 

-  actions  —  36.238125  Average  fo  week 

1.3or  ending  July  14.  1961 


U  nion  Gas 
U  lilted  Fuel 
Dom.  Stores 
Braz'n  Traction 
I  B.  Credits 
Pato  Consolidated 
Paton  Manuf’g 
Dom.  Textile 
Hugh-Pam  Pore 
Bevcon  Mines 


Other  Canadian  provinces,  giving 
the  company  national  status,”  he 
declared,  “but  it  is  also  true. 


9' 5 


prem. 


3  32"p  prem. 
1  g"!!  prem, 

1  'gr'r  prem 


.  9  16c  disc 
I9,c  disc 
'itsc  disc. 
2'Sc  disc. 
2’8C  disc. 
3'4C  disc. 


P’'  j  Rroulan  Reef 
:  E.  Kootenay  Pow 
{Grand  L  Toy 
'.Nafl.  Grocers 
{Cen'I.  Bakeries 
rooke  Bros. 

I  Virginia  Dare 
1  Ranger  Oil 
lEIdrich  Mines 
Can.  Devonian 
Pickle  Crow 
Silverwood  D. 
Chateau-Gai 
York  Knitting 
Agnico  .Mines 
W.P.  I>  Yukon 
Elder  .Mines 
Calalta  Pet. 

Stand.  Paving 
G  H  Wood  &  Co 
Can.  Food  Prod. 

.  Placer  Devpi. 
{Cowichan  Cop. 
iBralsaman  Pet 
!  Acme  Gas  8i  O. 
{Can.  Collieries 
.Mt.  Royal  Rice 
(Can,  Converters 
:  Lawson  k  Jones 
Can.  Packers 
Burrard  .Mort. 

N.  Can.  Oils 
Irish  Copper 
Sheep  Creek  .M. 
Mussens  Ltd. 

Shop  If  Saxe 
W’coast.  Tranmis. 
Maritime  .Mining 


1961t 

I960; 

Share 

t 

t 

$  1 

,056,371  1,033.280 

1 

3,916 

3.032 

0.72  1 

330 

276 

3.66(a| 

6.862 

6,007 

4.26 

16,830 

10,010 

0.97Vi 

111 

93 

0.36 

1  506 

564 

o.uvt! 

4.5 

160 

0.37 

3,609 

2.701 

1.35 

5 

434d 

3864(1 

351(d 

M<d 

14(d 

: 

40(d 

12 

204(J 

107 

144 

L13 

2.17  ; 

101 

.5.09 

871 

87.5 

2.27  1 

241 

251 

0.96 

36M 

199(d 

2 

.30 

464d 

71 

47(d 

39 

n 

722 

21 

243(d 

1,135 

1.336 

1.12 

234 

223 

2.23 

207(d 

155(d 

24 

232 

395 

29.3 

0.56 

l.^d 

I24(d 

9,39 

1.249 

0  92 

).  209 

207 

7.35 

609 

I17fd 

2,723 

1.580 

1.06  ! 

429  fd 

386 

93(d 

13 

3 

•  .a  i 

138<d 

67.5 

! 

MO 

116 

2.16  i 

24 

22 

79.5 

765 

2.65  . 

4,672 

5,357 

3.89ab, 

66 

42 

l.Ol  ( 

98 

4 

! 

563  HI 

l,106(d 

4.37 

.398 

0.23 

324 

.342 

2.01  ( 

324 

•273 

0.37 

18.5 

9164d 

292 

1 .623 

0.03 

(years. 

In  19.55,  a  large  ultra-modern 
plant  was  opened  in  Toronto, 
giving  .Molson’s  growing  Ontario 


that  our  ties  with  the  province  of  ^  ,  , 

Quebec,  both  tangible  and  intan-  ®''’"  •‘*®®''®®  ®^ 


gible 

strengthened  with  each  passin 


have  broadened  and  ■^^®"  J".  ‘*)®, company  ex 

„  panded  into  four  other  provincr- 
®  —  Manitoba.  Saskatchewan.  X 
berfa  and  British  Columbia  - 
and  thus  from  what  was  primar 
ly  a  one-man  business  ha- 
Throughout  the  175  years,  the  evolved  an  enterprise  giving  cm- 


Succeeding  Operations 


brewery  has  remained  in  the  ployment  to  almost  2.50n  Can- 


ands  of  succeeding  generations  adians  and  making  a 
f  the  Molson  family.  contribution  to  the 

M'hen  John  .Molson  founded  his  economy. 


valiiablf 

national 


IIV  hiive  pleasure  in  announcinrj  the  election  oj 

Mr.  Andrew  S.  Beaubien 
as  Vice-Chairman  of  the  Board  of  Directors 
and 

Mr.  Roland  Giroux 

as  President  of  the  Company 


Toul  lo  Dale  1,101.303  1,090,067  . 

Change  1,05'^.. 

t  Fiscal  years  ended  July  31st.  1960 
lo  June  30th.  1961. 

2  Fiscal  years  ended  July  1st,  19j9 
to  June  30th,  I960. 

a)  On  "A”  stock. 

b)  On  "B”  stock. 

p)  On  preferred. 

d)  Net  loss. 

y)  On  Com.  and  "A"  or  "B"  pro- 
ferrod. 


M'ood,  Gundy  &  Company 

Limited 


announces  the  election  to 


the  Board  ol  Directors  of 


V\’illiani  [’.  Wilder 


and  his  appointment 


as  Executive  \  ree-President 


Jhe  Board  of  Directors  ol  the  Company  is  as  followsi 


GSRM.nG  RYA.S,  OBE 

rhairm/ifi 


ANDRHU’  S.  BLALIBIE.N 

Ttcf-Cbaifmaxi 


ROLA.ND  GIROUX 
P'rsiJml  (ifiJ  VtuiafiHfi  Di'fclof 


Al.EXA.NDRE  BROOEUR 
R.  E  OE  BREYNF 
GASTO.N  MACS  A.V 
Ul  RIG  1.ABELI.E 


ROGER  LEBLO.S'n 
GUY  BRUNELLE 
R  T  BROADMURST 
GUSTAX  E  BOUDREAULT 


L.  G.  BEAUBIEN  S  CO.  LIMITED 


MONTREAL 


Quebec  •  Trois-Rtvicres  •  St-Hyaemthe  •  Shatvinigan  •  Ottawa  •  Sherbrooke 
Chicoutimi  •  Sorel  •  Pan?  •  Brussels  •  Gene\a 


July  1%1 


WE  HAVE  PLEASURE  IN  ANNOUNCING  THAT 
EFFECTIVE  JULY  17,  IP61 

MR.  A.  DONALD  LAUDER 

WILL  BE  ASSOCIATED  WITH  THIS  FIRM. 


ODLUN  BROWN  INVESTMENTS  LTD. 


611  ROGERS  BUILDING 
VANCOUVER  2. 


471)  GRANVILLE  STREET 
TELEPHONE  MU.  2-4664. 
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>lace  in  U.S.  Seen  For 
Canadian  Oil  Bxports 


u  ; 


vKW  YORK  —  An  orderly  ex- 
Lnsion  of  markets  for  Canadian 
Ir  ide  oil  and  natural  gas  liquids 
L  tiie  northern  United  States 
Ihould  not  cause  any  material 
lidocation  of  U.S.  domestic  pro- 
I'tion.  British  American  Oil 
fompanv  president  E.  D.  Lough- 
eTtold  the  New  York  Society 
K  Security  Analysts. 

Provided  that  Canadian  refin- 
dcmand  for  crude  oil  and 
latural  gas  liquids  expands  as 
antemplated  under  Canada’s 
lational  oil  policy,  he  said,  an- 
lal  increases  in  export  demand 
the  four  years  after  1961  need 
l(  no  longer  than  about  23, 


closest  scrutiny  export  pro¬ 
posal  which  might  result  in  large 
volumes  of  crude  oil  or  natural 
gas  liquids  entering  U.S.  mar¬ 
kets  at  the  expense  of  U.S.  do¬ 
mestic  production.” 

The  B-A  president  said  recogn¬ 
ition  of  this  fact  was  evidenced 
in  the  recent  rejection  by  the  Al¬ 
berta  Conservation  Board  of  a 
proposal  that  contemplated  large- 
scale  movements  of  natural  gas 
liquids  into  the  U.S. 

Mr.  Loughney  said  that  Cana¬ 
dian  sales  of  natural  gas  to  do¬ 
mestic  and  export  markets  in 
1960  averaged  over  1.2  billion 
cubic  feet  peer  day.  He  said  it 


Royal  Bonk  Appointment 


CZ  Canada  First 
Half  Net  Shaded 


grrel.s  per  day.  Furthermore,  he  was  expected  that  gas  sales 
\,nted  out,  this  annual  increase  would  increase  to  over  1.6  billion 
exports  could  be  met  by  cubic  feet  per  day.  He  said  it 
wtisf'ing  only  the  anticipated  over  2.1  billion  cubic  feet  per  day 
lornial  growth  rate  of  two  or  in  1962— the  first  full  year  of 
v-ree  per  cent  a  year  in  the  operation  for  three  major  export 
lorthern  states  now  served  by  projects  to  the  U.S. 

Ixistiiig  pipeline  facilities.  |  Mr.  Loughney  said  that  the  Ca- 
1  Coder  the  voluntary  national  oil  |  nadian  petroleum  industry  is  em- 
n'lc  v  program.  Canadian  produc- 1  barked  upon  a  new  phase  of 
n  is  expected  to  increase  from  i  growth  with  natural  gas  as  the 
(000  barrels  per  day  in  1960  tojrnajor  driving  force.  British  Ame- 
urt  ooo  barrels  per  day  in  1961  rican  Oil,  with  its  strong  reserve 
800.000  barrels  per  day  in  1  position  —  particularly  in  natural 
I  gas  —  stands  ready  to  benefit 
"With  the  progress  that  we  from  growing  markets, 
iticipate  will  be  made  in  thel  Subject  to  the  unpredictable 


Crown  Zellerbach  Canada  Ltd. 
reports  in  an  interim  statement 
covering  operations  of  company 
and  its  subsidiaries  for  the  first' 
half  of  this  year,  the  6  months' 
ended  June  30th  last,  a  contrac¬ 
tion  in  sales  and  net  earnings 
after  all  charges  as  compared 
with  figures  for  corresponding 
period  of  last  year. 

Dollar  sales  volume  for  all 
forest  products  totalled  $52.8 
million,  down  almost  1*4  per 
cent  from  the  $53.5  million  for 
the  same  period  last  year.  Net 
income  was  just  over  $4.6  mil¬ 
lion.  off  about  one  per  cent 
from  the  $4.7  million  in  the  first 
A  r  -n  ,  ,  half  of  1960. 

oc  “The  decline,”  report  says,,  W'ood.  Gundy  &  Company  Lim¬ 

as  a  Representative  in  the  Unit-j-was  attributable  mainly  to  de-ijted  announces  the  election  to  its 


T.  C.  Marshall 


W.  P.  Wilder 


I  THE  FINANCIAL  TIMES.  JULY  21.  1961 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Exquisite  Form 
Earns  $1.13  Share 

In  first  annual  report  since  be¬ 
coming  a  public  company,  cov¬ 
ering  operations  for  fiscal  year 
ended  February  28th,  1961,  Ex¬ 
quisite  Form  Brassiere  (Can-j  “Dominion  Stores”  Royal  Se- |dras.  Hatch  &  McCarthy,  230  Bay 
ada)  Ltd.  shows  sales  and  earn- ;  curities  Corp.  Montreal  reviews [ Street  Torontoi. 
ings  at  record  levels.  llhis  company  in  detail,  includ-|  *J*  •> 

Sales  for  period  were  up  9i‘"S  statistical  compar-i  “The  Economy”  Dominion  So- 

lisons.  The  company’s  super  mar-j — •*=—  ‘  - -  ' - 

ket  expansion  continues.  (Ad¬ 
dress  Royal  Securities  Corp.  Ltd. 

244  St.  James  Street  West,  Mont-| 
real). 


per  cent  from  previous  year’s 
figure  at  $6,078,414  as  compared 
with  $5,590,287.  Net  earnings 
after  all  charges  were  up  widely 
at  $417,656  from  $151,583  and 
were  equal  $2.78  per  share  on 
the  first  preferred  series  “A  ‘ 


“Dominion  Textile”  Andros 


ed  States  of  The  Royal  Bank  ofipi-g5Sf(j  lumber  and  plywood 
Canada,  with  headquarters  in  prices.  Volume  of  lumber  sold 
Dallas,  Texas,  is  announced.  He  was  up,  but  there  was  a  contin- 
succeeds  H.  E.  McClenaghan  who.uation  of  the  lower  prices  which 


first  and  second  preferred  stock, 
none  of  which  have  been  paid, 
-v,  .VO  equal  to  $1.13  per  share  on 
Board  of  Directors  of  William  Khe  common  stock. 

_  _ _  _  ...  I  IVlAT  tirAi*lrmrr 


stock.  After  allowing  for  the  fullj^**®h  A  McCa^hy,  Toronto  have 
dividend  requirements  on  thei^.  study  of  this  company.  The 


shares  are  regarded  as  attractive 
for  income  and  some  apprecia¬ 
tion  possibilities.  (.Address  An- 


curities  Corp.  Ltd.  Toronto  have 
published  a  booklet  containing  s 
large  number  of  presentations  of 
fundamental  economic  and  finan 
cial  statistics.  The  booklet  should 
prove  invaluable  to  those  whe 
are  interested  in  the  Canadian 
economy,  from  both  the  long  and 
short  term  point  of  view.  (Ad¬ 
dress  Dominion  Securities  Corp 
Ltd.  50  King  Street  West,  Tor¬ 
onto  ) . 


has  been  named  Assistant  Super¬ 
visor,  Commercial-Industrial  De¬ 
velopment  at  Head  Office,  Mont- 


P.  Wilder,  Toronto,  and  his  ap 
pointment  as  Executive  Vice- 
President. 


have  prevailed  since  the  spring 
of  I960.  Both  volume  and  prices!  F 

,  .  ,of  plywood  remained  below  theirleetWOOU  LOORS 

I  comparable  period  of  last  year.  !  /r  n  tr 

shall  will  serve  banks,  clients!  “Re-organization  of  our  build-1  rOT  ISetteT  YeOT 
and  other  connections  in  the  oilijng  materials  division,”  report 
and  gas  producing  centres  of  the i goes  on  to  say,  “was  completed! 
mid  continent  area  of  the  United  jin  May.  The  name  of  Canadian 


lhat 


-rent  vear,  and  with  full  imple- 
'entati()n  of  the  policy  in  expan- 
on  of  our  own  domestic  mar- 
we  are  certainly  hopeful 
this  target  level  will  be 
Mr.  Loughney  said.  He  add- 
that  in  meeting  the  1963  target 
less  than  50  per  cent  of  the 
Q  iired  increase  is  expected  to 
onie  from  expansion  of  domes- 1 
markets 


factors  involved  in  any  projec¬ 
tion  of  earnings,  he  said  that  Bri¬ 
tish  .\merican  looks  to  a  steady 
annual  improvement  in  earnings 
over  the  next  five-year  period, 
despite  the  fact  that  the  last  of 
$30  million  in  tax  credits  result¬ 
ing  from  the  1956  acquisition  of 
Canadian  Gulf  will  be  used  up  in 
1962. 

Although  return  on  investment 


The  B-A  president  said;  “Wei has  declined  from  10  per  cent  in 
re  indeed  gratified  at  the  recep-  1951  to  just  over  six  per  cent  in 
n;-  accorded  in  the  U.S.  to  Ca-  1960  —  largely  the  result  of  lower 
sia  s  national  oil  policy  and  to  [returns  from  Refining  and  Mar- 
v  efforts  thus  far  made  to  im-|keting  operations  —  Mr.  Lough- 
lement  it.  This  attitude  reflects,  |  ney  stressed  that  the  company  is 


States.  A  banker  of  wide  experi-;  Western  Lumber  Co.  Ltd.,  was  of  television  receivers,  record 

V Mlerbachi players  and  radios,  plans  in- 
tions  in  both  Eastern  and  West-  Building  Materials  Ltd.  and  j  , 

ern  Canada  and  since  1954,  as  there  was  a  re-alignment  of  i^'^'^duction  of  its  new  models  for 
Manager  of  the  Main  Branch  in  management  responsibilities  in!®®*'*y  August  and,  according  to! 
Edmonton.  Alberta,  has  been  [the  manufacturing,  administra- 
closely  a.ssociated  with  the  Roval  tive  and  marketing  sections.” 

Bank’s  oil  and  gas  financing'  — - 

operations.  _ ^[Cofton  Activity 


Net  working  capital  at  the  fis¬ 
cal  year  end  is  indicated  at  $2.- 
014,473,  an  increase  of  $140,210 
over  the  pro  forma  working  caj^ 
ital  at  August  31,  1960,  as  indi¬ 
cated  in  the  brochure  making 
public  offering  of  shares.  Cap¬ 
ital  expenditures  on  new  plant 
and  equipment  totalled  $129,792 

-  j  After  adjustments  and  write- 

Fleetwood  Corp.,  manufacturer! offs,  earn^  surplus  stood  at 


$961,598  on  February  28,  1961, 
against  $813,102  a  year  earlier. 

Harry  L.  Solomon,  president, 
states  that  bank  loans  and  in¬ 
debtedness  of  affiliated  com- 


In  June  Lower 

I 

I  Activity  in  domestic  cotton  tex¬ 
tile  mills,  measured  by  the  num- 
c-An*,..  ,  1^®''  c^w  cotton  used, 

SARNIA.  —  Dow  Chemical  of  j  fell  off  during  June  from  the 
Canada  Ltd.  announces  that  all i previous  month,  according  to  fig- 


New  Dow  Chemical 
Plants  Ready  Soon 


M.  F.  Pollock,  president,  pros-iPani®®  were  substantially  reduc- 
pects  for  the  second  half  of  thisl®^- 
year  are  good.  Sales  for  the  first !«,  ^  j  ^  ~ 

half,  he  says,  were  10  per  centjDlQ  Zllu  dUdnCf 
ahead  of  those  for  correspond¬ 
ing  period  of  last  year. 

Sales  of  company  in  1960.  at 
$11,381,423,  represented  president 


!Gain  for  Faraday 


Gen'l  Mortgage  Service 
Corp.  Gets  Royal  Assent 

A  special  Act  of  the  Dominion  owned  by  other  investors  on  a 
Parliament,  which  has  just  re-!*’^aaagement  fee  basis, 
ceived  Royal  assent,  incorporates!  The  Corporation  will  be  li¬ 


the  General  Mortgage  Service 
Corporation  of  Canada. 

The  corporation  will  specialize 
in  the  buying  and  selling  of  mort¬ 
gages,  including  government-in¬ 
sured  mortgages  issued  under  the 
National  Housing  Act.  The  cor¬ 
poration  will  thus  give  leadership 
in  the  formation  and  operation 
of  a  mortgage  market  and  ex¬ 
change  in  Canada. 


censed  under  the  Canada  Loan 
Companies  Act,  and  will  be  reg¬ 
ulated  and  examined  by  the  De¬ 
partment  of  Insurance  in  the 
federal  government  along  the 
lines  of  life  insurance  companies. 

Control  and  ownership  of  the 
corporation  shall  always  be  in 
Canadian  hands.  Not  less  than 
75%  of  the  directors  of  the  Cor¬ 
poration  shall  at  all  times  be 
Canadian  citizens  ordinarily  res¬ 
ident  in  Canada.  The  corporation 


units  of  its  two  new  Western  |  released  by  the  Cotton  Jn 


Faraday  Uranium  Mines  Ltd 
reports  net  earnings  for  the  sec- 
states,  a  larger  portion  of  the'ond  quarter  of  this  year  up  wide- 
total  market  than  in  any  prev-lly  from  figure  for  corresponding 
Canadian  plants  will  be  in  pro-h‘'|“‘®  Canada  jious  year.  iperi^  of  last  year  at  $580,0(KI 

.  .  .  ,  L-  .  u  month,  Canadian  mills  When  a  new  80,000  square  feet  o*"  13  cents  a  share,  compared 

_  ,  .  .  .  ‘I  August.  First  ship- 1 gj  Q29  bales  (500  lb.s. [plant  is  opened  in  October,  Fleet-i with  $484,000,  or  11  cents  a  share, 

believe,  a  recognition  on  thejlooking  to  its  production  activi- indents  have  already  been  made|each),  compared  to  32.938  diiring|wood  will  have  adjoining  plants  >0  tbe  June  quarter  last  year. 

•  of  both  government  and  in-ities  in  Western  Canada  for  a  ma-lfrom  the  pentachlorophenol  unit|May.  and  28,108  during  June  of'in  northwest  Montreal.  The  new  Gro.ss  income  amounted  to  $2,- 
in  this  country  of  the  im-[jor  improvement  in  earningslat  Fort  Saskatchewan  Alta  '^^60.  |facilities  will  be  used  to  produce  100,000  compared  with  $2,359,000 


to  the  U.S.  economy  of  a  j  over  the  next  few  years  —  an 
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ealthy  producing  industry  in  Ca¬ 
nada. 

necessity  of  subjecting  to  the 


improvement  that  is  already  be¬ 
ing  reflected  in  current  earnings, 
he  said. 


Ie$co  Aluminum 
’lont  for  Regina 


ley  Cement  Co.  Inc.,  the  wholly- 
owned  subsidiary,  he  said,  will 
distribute  cement  manufactured! 


u-hiic  ...a  „i..  I  Six  monthly  totals  are  rcgis-|the  company’s  DuMont  and  in  1960  second  quarter,  and  oper- 

while  ethanolamines  and  glycols  3  i„PPP3,p  Emerson  lines  as  well  as  a  ating  costs  to  $8,50.000  against 

from  the  same  plant,  and  phenol 1 182,513  bales  opened  during  the  range  of  home  air  conditioners.! $1,124,000 
from  the  same  plant  at  Ladner.lfirst  half  of  this  year,  compared  The  present  factory,  soon  to  be  Net  earnings  for  the  March 
B.C.,  will  be  ‘  on  stream”  by  with  173.489  during  the  similarpuUy  automated,  will  produce  quarter  this  year  were  reported 
A, period  for  1960.  jlhc  Fleetwood  line  exclusively,  [at  $551,000,  or  12  cents  a  share. 

_ According  to  Mr.  Pollock, 

The  plywood  industry  is  the  . 


The  mine  continues  to  be 


ATLAS  sTKELs  iFlectwood  Will  benefit  from  the  an  excellent  position  to  fulfill 

REGINA  -  Nesco  Aluminum, at  Lake  Ontario  Cement’s  P'ant  devaluation  of  the  Canadian  dol-jany  additional  contract  that  may 

A  f  anH  Paioarv  I  ^cre  lo  Central  eastern  and  pnenoi  as  it  is  me  piincipal 

Id.,  nf  Vancouver  and  York  state.  ingredient  in  resin  glues.  It  is  th, 


al.so  ii.sed  in  plastics  and  fungi- <-mpio.vfe 

_.j__  '  ;ar  now  1,393.024  fhures  umiwl  aiwl  out 


Another  Lake  Ontario  Cement, pjHps  '  '  "  i*''  """ 


areff  have 

the  exercise  of  options  cranteri 

ill  establish  a  fabricating  plant 

Regina  to  make  aluminum i gyjjgjrjjgry^  Rochester  Portland 
Cement  Corp..  distributes  to; 

“cle"„r:;l:'.ipped.obo,h|/»«provec/  Profit  Margin 

plants  in  bulk  by  lake  boats! 
across  Lake  Ontario.  It  will  move 
to  Rome  by  canal  barge. 

“We  expect.”  Mr.  McFarland 


an  additional  1.335  . 

ssrufd  purmiAnt  toiiar.  the  Company  having  com-! result  from  the  present  ncgotia- 
pleted  its  plans  for  extensive  !tions  being  conducted  by  the 


I  id  steel  roofing  and  siding  for 
zricultural  and  industrial  appli- 
.^tion.  Other  products  generally 
illied  to  the  construction  indus- 
will  be  fabricated  at  a  later 

|3'P. 

The  new  $125,000  industry  will 
cate  nn  the  Ross  industrial 


v^'^^  salcs  in  the  American  market  Canadian  and  United  Kingdom 
before  the  recent  foreign  ex-  governments,  A.  W.  Johnston. 


change  developments.  Prototypes  president,  states 
of  export  models  are  being  de-;  Faraday  decided  recently  lo 


[Increases  Sicard  Earnings 


f.<iatc.  The  plant  initially  provides  I  ^®''  York  subsidi-i  A  drop  of  about  $250,000  in  thejgratified  that  the  company’s 

(100  sq  ft  of  manufacturing 'v'"  ultimately  return  $4  sales  volume  of  Sicard  Inc.  dui-[ sweepers  have  been  designated 
.--arp.’ Aluminum  for  the  struc-r'“'°"  annually” 

will  he  processed  in  the,  .  ,  - 

hmpanv’s  Calgary  plant.  Anglo-bcondinovion 

( -,.  -  i.  »  I e  •  J  )n  the  company  s  profit  margins. 

The  company  is  pan  of^^lhejEarnings  Maintained  [  According  to  Paul  E.  Fortin. 


iing  the  first  half  of  this  vear  wasl^^’f^lusively  for  use  at  Strategic 
I  °  „  u  ■  Air  (ommand  bases  which  de- 

j  more  than  offset  by  improvements  high  efficiency  for  maxi- 

I mum  readiness. 


Anglo  -  Scandinavian  I  n  v  e  s  t-!  secretary-lrea.surer  and  control- 


nuger  Organization  Ltd.,  Mont- 

fral.  a  wholly  Canadian-owned,  -  Canada  reDorls,!*^'’,  despite  the  drop  in  sales. 

Clip  of  firms  concerned  with!"’®"*  ^°'P-  vanaaa,  r®Porisi  •  .  e  ,he  first 

ncraKs  and  paper,  and  havingjnet  earnings  of  $I9.-).722.  or  3o 

giants  and  offices  in  Canada, jeents  a  share,  in  the  year  end-  higher  than  the  $321..>(K)  or  49 

inited  States.  .South  America  and  pj  March  31.  1961,  compared!  cents  a  common  share,  earned  in 'completed  its  te.sts  and  will  .soon 

with  $190,785.  or  ,34  cents  a  share,  I  the  corresponding  period  of  last  be  ready  for  production 
General  manager  of  Nescoi.  ,  .  vp-ji 

Vuminum  Ltd.  is  W.  E.  Stracey.|'"J'’^^,P''®v'°“s  year.^  ^ 

►  ho  is  located  at  the  company’s  ‘  ' 


Sicard  will  attempt  to  expand 
sales  in  snow  -  blowers  next 
winter  by  introducing  a  new  self- 
contained  unit  which  will  not 
require  an  extra  truck  to  cart 
away  snow.  The  machine  has 


livered  already  to  U.S.  outlets. 

CGE  Awarded 
Hydra  Cantracf 

TORONTO— Ontario  Hydro  has 
placed  a  contract  worth  more 
than  $1  million  with  Canadian 
General  Electric  Co.  Ltd.  for 
manufacture  and  installation  of 
two  43,(X)0  kw  generators  at  Otter 
Rapids  in  northern  Ontario. 

When  completed  in  1963.  the 
$39,000,000  Otter  Rapids  plant  90 
miles  north  of  Cochrane  will  have 
a  capacity  of  172.000  kilowatts 
from  four  units. 


finance  the  expansion  of  Cana 
dian  Silica  Corp.  This  work  is 
in  progress  at  St.  Canut,  Quebec, 
where  Canadian  Silica's  plant 
will  be  doubled  and  a  new  line 
of  high  purity  silica  products 
will  he  produced. 

OIL  PRODUCTS  OUTPUT 

Production  of  refined  petro¬ 
leum  products  in  May  increased 
to  25.892,860  barrels  from  the 
22,821,835  a  year  earlier.  Re¬ 
ceipts  of  crude  oil  in  May  rose 
to  24.6.53,216  barrels  from  23,-j 
700.735  a  year  earlier.  according[ 
to  the  Bureau  of  Statistics. 


Corporation,  thus,  w'ill  take  the  Lfans  to  make  public  offers  of  its 
first  steps  towards  the  creation  Lommon  .stock  in  Canada, 
of  an  active  secondary  market  |  '■  "  ■ 

in  mortgages  in  Canada.  Thej>  « 

formation  of  a  regular  and  recog¬ 
nized  market  place  for  mort-l 
gages,  it  is  believed,  will  tend! 
to  curb  the  bad  mortgage  prac-j 
tices  which  at  present  are  giv¬ 
ing  all  levels  of  government  in 
Canada  so  much  concern. 

General  Mortgage  Service  Cor¬ 
poration  of  Canada  will,  for  the 
first  time  in  Canada,  enable  the 
small  investor  to  participate  in 
the  high  returns  and  security  of 
capital  offered  by  government- 
in.sured  mortgages,  such  as  have 
hitherto  normally  been  available 
only  to  large  individual  or  cor¬ 
porate  investors.  Similar  partici¬ 
pation  in  “conventional”  or  pri- 
vatel.v-issucd  mortgages  will  also 
be  offered.  This  will  be  made 
possible  by  the  corporation  offer¬ 
ing  for  sale  two  cla.sses  of  bonds. 

Series  A  bonds  will  be  secured 
and  fully  backed  by  National 
Housing  Act  government-insured 
mortgages,  and  series  B  bonds 
will  be  secured  and  fully  backed 
by  conventional  mortgages  and 
some  income-earning  real  estate. 

All  bonds  will  be  further  guar¬ 
anteed  by  .substantial  paid  up 
capital  required  by  the  I.oan 
Companies  Act  (Canada'. 

The  head  office  of  the  corpora¬ 
tion  will  be  established  in  To¬ 
ronto.  Branch  offices  will  be 
opened  right  across  Canada  in 
due  course.  All  these  offices  will 
be  ready  to  service  mortgages  I 
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''ad  office  in  Vancouver. 

I.Y.  Plant  For 
Ont.  Cement 


Mr.  Fortin  said  other  new  I 

Total  net  assets  of  the  com-,  ’.V  P^Plained  that  Sic-!  products  can  be  expected  from| 

ard  s  profits  on  a  large  ordei  of  time  to  time  as  the  company  has 


almost  doubled  its  engineering 
staff  since  last  November.  This 
is  in  line  with  the  increasing 


pany  increased  to  $13.22  a  share  Qff.highw ay  trucks  early  in  I960 
at  the  year-end,  up  from  $11.22  a|had  been  very  low.  This  year, 

■  share  at  the  end  of  the  year  be- (while  the  margin  on  trucks  has 

fore.  Shares  outstanding  number  [  improvea,  the  company  has  con-jemphasis  on  research  and  de- 
;561,720.  tinned  to  realize  healthy  profits,  velop.ment  being  promoted  by 

j  S.  M.  Wedd.  chairman,  states, on  sales  of  snowblowers,  airport  ^  management, 
in  report  that  during  the  last  I  sweepers  and  garbage-collecting  d  -.i  t 
.Announced  .quarter  of  the  company’s  fiscal  equipment.  j  Possible  Expansion 

McFarland,!  year  funds  previously  held  liquid  Sicard  recently  delivered  fivej  ..  ..  .  ,,,  .i 

■  -  ^  I  Sicard  now  has  enough  unfilled 


PICTO.N.  Ont. 
lere  by  Harvey  J 

I'airman  of  Lake  Ontario  Port-  to  take  advantage  of  favorable  35-ton  otf-highway  trucks.  A  new 

Cement  Co.  Ltd.  are  plansjmarket  conditions  were  invested  order  for  five  similar  units  was 

lor  establishment  of  a  cement  jin  common  stocks.  said  to  have  brightened  the  com- 

forage  and  di.stribution  plant  in.  Based  on  the  portfolio  at  year-  !  pany  s  prospects  for  1961. 

Tome.  ,\ew  York  next  fall  at  a  end,  he  .said.  1961-62  earnings 

lost  of  $1  million.  ishould  show  a  “material  in- 

incorporated  as  .Momawk  Val- (crease.” 


Oversees  Sales 
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orders  on  hand  to  keep  its  plant  | 
operating  at  full  staff  until  Octo¬ 
ber  this  year.  Mr.  Fortin  said 
He  said  that,  if  necessary,  extra 
facilities  could  be  added  at  the 
new  Ste  Thcrese  plant  outside 
Sicard  s  airport  sweepers,  now  Montreal  to  cope  with  increased 
employed  at  all  major  Canadian  orders.  ; 

airports,  have  also  been  adopted  The  new  factory,  opened  last  | 
by  the  United  States  air  force,  year,  has  a  floor  space  of  45.000 1 
Since  their  introduction  to  the  square  feet,  It  was  built  at  aj 
European  market  last  year,  they  co.st  of  $1  million.  i 

have  been  sold  in  Switzerland,  Contracts  have  been  let  for! 
Denmark,  Ireland  and  Germany,  further  examination  at,  the| 
This  year,  having  already  re-  company's  maintenance  depot  alj 
ceived  repeal  orders  for  11.  the  Sept  Isle,  Que.  About  3.000 
company  expects  it  will  sell  at  square  feel  of  floor  space  will 
least  15  of  these  machines  in  be  added  to  the  depot's  present! 
Europe.  (7,000  .square  feet. 

The  company’s  wholly  -  owned!  F’or  the  year  ended  Dec.  31. 
•American  subsidiary,  Sicard  In-1 1960,  Sicard  had  con.solidated 
dustries  Inc.  of  Watertown,  N.Y  .'nct  income  of  $534,886,  or  82 
is  currently  working  on  an  order  [cents  a  share  on  652,000  com- 
of  83  sweepers  for  the  U.S.  air  mon  shares  outstanding.  This 
force.  In  the  U.S.,  whore  com-i compares  with  net  of  $482,879.  or 
petition  in  the  airport  equipment  (71  cents  a  share,  in  the  previous 
ticid  is  stiff,  Sicard  officials  are  [year. 


In  Toronto  and  Vancouver  ...  in 
Calcutta  and  Copenhagen  ...  the 
B  of  Ms  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada  s  economy.  Businessmen  in  all  parts  of  the 
^orld  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club  ’  and  receive  this 
'  aluable  report  each  month,  it’s  yours 
for  the  asking.  Just  drop  a  line 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  fx002, 

Montreal  3.  P.Q. 


1  Weekly  .statement  of  the  Bank  of  Canada  as  at  July  12,  1961,  ( 
(.shows  total  as.sets  $20,176,084  lower  than  previous  week  at  $2,966,- 1 
987,468.  Investments  are  shown  $28,363,024  higher.  Holdings  ofi 
(Sterling  and  U.S.  Funds  were  $19,536,503  higher,  while  other  assets, 
[were  $57,053,610  lower.  Deposits  were  $5,093,156  lower,  while  other  | 
I  liabilities  were  $55,959,246  lower. 

j  In  comparison  with  corresponding  week  of  last  year  total  j 
assets  were  $84,176,661  higher  while  other  liabilities  were  $20,860,-1 
!o41  higher.  Circulation  was  $46,933,998  higher  than  .same  period! 
i  last  year  and  Deposits  are  shown  $4,919,074  lower.  , 

CO.MPARATIVE  FIGURES  HEREWITH;  [ 


ro  3  auoim 


nfiil 

Bank  of  Montreal 


I  ORking  With  Canadians  in  every  walk  of  life  since  i817 


ASSETS— 

Jiilo  12.  1961 

July  S,  1961  East  Wk. 

LastYr. 

$ 

» 

% 

1 

Sterling  and  l  .S.  Kund.s  . 

S5.h81.67.1 

35, .545. 170 

+  19,536.503 

+ 

11,382,198 

Other  Currencies 

189,618 

22.630 

■* 

34.590 

Total  • ' 

.35,734.758 

f  19,513,873 

, 

11.416.788 

AnVA.NtES  TO 

Char  and  Savin*.'  Bk' 

11,000,000 

—  11,000/100 

ToUl 

11,000,000 

—  11,000.000 

CNVESTMENT^ 

Treasury  Bill* 

S()«.114..I3h 

282.609.253 

J  25,425.086 

.226.6681 

Govt.  Secs.  (2  .\ts.) 

1.56,674,403 

439.520.182 

r  17.154.221 

- 

-42.389.6991 

Govt.  Secs.  iLon*  Term) 

1.933,016,172 

1.947.326,054 

—  14,309,881 

4 

159,592,371 

Bds.  Deh.  Ind  Dev.  Bk. 

73.362.960 

73.160,859 

+  202.091 

+ 

11,611.308! 

Other  Secs. 

24.747.504 

24.855,997 

—  108,493 

10,535.333 ! 

Total  . 

2,795,915.369 

2.767,552,345 

•  28.363,024 

46,122.6451 

Ind.  Dev.  Bk . 

25,000.000 

25,000.000 

Bank  Premises  . 

11.638,160 

11.637.531 

4-  629 

79.0641 

.All  Other  Assets  . 

79.185,278 

136,238,888 

—  57,053.610 

26,558,1441 

Total  . 

2,966,987.468 

2.987.163,552 

-  20.176,084 

84,176,661 ! 

LIABILITIES 

Capital  Paid  L'p  .  . 

.1.000-000 

.5,000.000 

Rest  Fund 

25.000.000 

25.000.000 

Notes  in  Circulation  . . 

2,073.414,771 

2.052,673.32.5 

-  30,741.446 

4 

46.933,9981 

DEPOSITS 

Govt,  of  Canada  ... 

5.853.998 

5.975.920 

91.922 

— 

.33/)99.715| 

Char.  Banka  - 

6-54,946.190 

6.56.608, .>99 

--  1,662,409 

-i- 

31,878,108 

other  . 

22.455,160 

25.823,985 

—  3,338,825 

— 

3,697,467  1 

Total 

63:1.315.349 

688.408.504 

—  5.093,156 

_ 

4.919.074 1 

Liabilities  (Other  Curr' 

69.387,502 

49.252,629 

20.134,873 

4 

21.301,696 

.All  Other  Liahilitiea 

110.869.847 

166.829.093 

—  55.959.246 

20,860,041  i 

Tnul  . . 

2.966.987.468 

2.987,163.552 

—  20.176,084 

84.176.661  1 

ISSUE  OF 

$350,000,000 

GOVERNMENT  OF  CANADA  BONDS 


Bank  ol  Canada  is  authorized  b\  the  .\iini.«ier  ol  Emaiue  to  receive  subscriptions  lor  a  loan, 
to  be  issued  as  follows: 

YEAR  3%  NON’CALLABLE  BONDS  DUE  AUGUST  1,  19S2 
ISSUE  PRICE:  99.70% 

YIELDING  ABDUT  3.31%  TD  MATURITY 

I 

Interest  pavable  February  I  and  August  t 
Denominations:  $1,000,  $.'.000,  $25,000,  $100,000,  $l,0fK),00(i 

and 

—3  YEAR  4  MDNTH  4%  NGN-CALLABLE  BDNOS  DUE  DECEMBER  1,  1964 
ISSUE  PRICE:  99% 

YIELDING  ABDUT  4.32%  TD  MATURITY 

Interest  payable  December  1  and  June  1 

Four  monllis’  interest  pavable  December  I,  1961 

Denominations:  $1,000,  $5,000,  $25,000,  $100,000,  $1,000,000 

Of  the  total  of  $.350,000,000,  Bank  of  Canada  has  already  agreed  to  acquire  $75,000,000 
of  the  new  3%  Bonds  maturing  August  1.  1962  and  $100,000,000  of  the  new  4%  Bonds 
maturing  December  1,  1964  in  exchange  for  an  equal  par  value  of  3%  Bonds  maturing 
December  1,  1961.  The  remaining  $175,000,000  of  the  new  issues  w  ill  be  offered  lor  cash. 

Roth  new  issues  will  be  dated -August  1,  1961  and  will  bear  interest  from  that  date.  Principal 
and  interest,  are  pavable  in  lawful  money  ol  (  anada.  Principal  is  payable  at  any  Agency 
of  Bank  of  (  anada.  Interest  is  payable  at  any  branch  in  Canada  of  any  chartered  bank 
without  charge.  Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest. 
Definitive  bonds  will  be  available  on  or  about  August  1,  1961  and  therealter  in  two  forms: 
liearer  form  with  coupons  attached  fthis  form  ma\  be  registered  as  to  principal)  and  fullv 
registered  lorm  with  interest  payable  by  cheque.  Bonds  of  both  forms  will  be  in  the  same 
denominations  and  fully  interchangeable  as  to  denomination  and/or  form  w'ithout  charge 
(subject  to  Government  transfer  requirements  w'here  applicable). 

The  new  issues  are  authorized  under  authority  of  an  Act  of  the  Parliament  of  Canada  and 
both  principal  and  interest  are  a  charge  on  the  Consolidated  Revenue  Fund  of  Canada. 
1  he  proceeds  of  the  cash  offering  will  be  used  for  genera!  purposes  of  the  Ckivernment  of 
(  anada. 

Subscriptions,  subjact  to  allotment,  may  bo  made  to  Bank  of  Canada,  Ottawa, 
through  any  invostmont  dealer  ollgiblo  to  act  as  a  primary  distributor  or  through 
any  bank  in  Canada. 

The  books  of  the  loan  will  close  at  8.00  p.m.  Eastern  Daylight  Time,  July  19, 1961. 
An  official  prospectus  may  bo  obtained  from  any  Agency  of  Bank  of  Canada. 

GTT.VWA,  July  18,  1961. 


_ _ •  I  thought  to  any  crises  with  which  the 

I  no  Tlllancial  IIIII6S  parents  may  be  faced. 

"  It  may  be  recalled  that,  back  in  the 

»iMifb«4  rrid»  .t  it*  «  ^  Progressive  Conserva- 

n^ilfh^l  Friday  at  41d  St.  VrichoiM  Sttaal.  MSastecal  «4.  r\ii^ _  _ _  ....  a  j 


An  Ottawa  Soliloquy 
Strictly  From  Ham 


""  '  [prises,  turn  to  the  middlemen 

Editorial  Forum 

may  well  be  legitimate;  jj 

■ . . . would  be  much  better  if  it  could 

THE  PERSUADERS  be  much  better  if  it  could  b( 

HO.  ironical  1.  ia  .ha.  pohlic 

relations  remains  such  an  ex-  accepted  are  those  of  perpetual 


fcy  Tha  Fiaanciai  Ttinca  Pabitahtnt  ca.  ttd.i  *.  c.  Ertb  *  tivc  regime  at  Ottawa,  there  was  a  trade  ^TriCT|\/  §  r^jIT^  •  the  persuaders  be  much  better  if  it  could  h» 

Canada  and  Great  WIllWlIJ  ■  ■  wi  ■  ■  idiii  h„w  ironical  it  is  that  public  .The  onij 

_  >T^  .  ftl  Which  the  latter  advanced  the  -  re^^on  Tr^ains  such  an  ex-  T  "’‘’*2  f  """ 

A.  K.  w.  TOVNO  .  Edit,,  »pesrion  of  a  free  trade  arrangement  By  E.  C.  ERTL  One  of  its  main  ?Si®ge  and  increasiK’''^S 

e.T*e»  Itz  wS^thf  LlTadiargOvernme*^^^^  ^  *  Kingsmere  “where  have  you  gone  wrong?  more  sure  things.  Fleming.  Ful-  functions  is  to  be  an  emollient;  ance.  _-London  Times 

cireniati.i  .  o.  Brceae  j  ij  *u  ®  lurnea  bg^ch.  Where,  it  would  be  better  asked,  ton,  Hees  (wish  that  fellow  few  activities  rouse  rougher  cnpcirij  Ain  a  i  nni^  auc. 

ADVERnsiNO  DEPARTMENTS!  ^  grounds,  apparently.  There  are  benches  of  stone  at  have  you  ever  gone  right?  You  would  get  himself  a  crew  cut),  tongues  or  tougher  attitudes.  k'cnn<viv 

.  w.  Gooomaa  that  SUCh  an  arrangement  VVOUld  be  Very  King^n^gre.  surrounded  by  stone  have  treated  your  cabinet  as  Are  they  waiting,  with  Danish  There  >  a  good  deal  that  is 

BVE^RipnoN  price:  I.  Canada  $5.  a  year,  ei.awh.r.  -fter  nowhere;  by  messenger  boys  and  that  is  what  daggers  drawn,  behind  the  scene  healthy  in  this.  However  per-  modernize  Z  fLio* 

«.  siatia  coplea  15  eenu.  Ottawa  Delieved  it  was  looking  sfter  ggjj,jj.gg  which  corner  nothing;  so  many  of  them  turned  out  to  building  up  a  leadership  hassle?  suasively  public  relations  is,  . .  ,  _  ,  . 

— _ _  .  i4d>»  /\«irn  /\n  4>Vb«^f  /\d^^ooir\vk  r«/\  ritUrp  ow  ^  ^  ^  r  C\rcf/»m  Tho  rkhlgV>fii'A  5c 


plosive  subject.  One  of  its  main  challenge  and  increasing  vigil! 
functions  is  to  be  an  emollient;  pnce.  London  Times 


SCBSCRIPnON  PRICE:  la  Canada  $5.  a  year:  elaewherc 
W.  Slaflc  coplea  1$  eenla. 

HEAD  OFFICE;  Montreal  —  Telephone  all  department. 
AVenna  AZ13(. 


ma^^n«  ~  Telephone  all  depaHmenta  1^  Own  intcrests  On  that  OCCaslon,  SO  why  hy  an  assortment  of  stonework  be.  You  still  cannot  forgive  any-  Hamilton,  Hamilton  and  Fair-  presented,  however  strongly  theif**^  system.  The  objective  is,  as 

™,  . . . .  S’’,;' ^re”tKi“g  now ""I. ±  ‘>1! 


TORONTO  OFFICE;  TOZ  Roral  Bank  Bldf.,  I  King  Street 
East:  Telephone  EMpIre  S-2533. 

HEW  TORK  OFFICE:  R.  S.  Farley,  »5  Liberty  Street.  New 
Torh  (,  N.T. 

LONDON.  ENO.  ADVERTISING  OFFICE:  *5  Blahopgate, 
E.C.Zt  Darlea  A  Ca. 

EDITORIAL:  51  Brilalna  Lane,  Sercnoaka,  Kent, 


"INDEXED  IN  THE  FINANCIAL  INDEX" 


Crucial  Meeting 
For  Canada 


provide  a  lonely  old  man  with  leadership  convention.  I  only  got  yet  mess  up  that  Chinese  vote  modern  society,  the  fact  re-^^’  our 

the  remnants  of  good  architec-  rid  of  double  crossers,  you  want  we  worked  so  hard  for  it  in  mains  that  its  purpose  is  to  in-  P‘'®8ranis  of  international  co- 
ture,  to  wander  among  in  the  to  get  rid  of  anyone  with  some  Montreal  and  Vancouver).  flug^gg  mass  opinion.  Nothing  is 

shadow  of  his  evenings  and  of  brains.  Churchill,  Baker  and  O’Hur-  frightening  than  the  aber-  ^  what  ^s  thrPresfdent  trJL 

his  life,  j  <•  <•  ley  (Egad);  Starr,  Walker  and  gf  which  mass  opinion  is  to  get  Congress  to  do?  Not  neces- 


Devoted  to  the  interests  of  the  national  Monetary  Fund  meeting  in  .  ° /.f  ^  former  during  the  .  of  working  upon  it  is  a  good  re-  y^ry  Secretary  Dillon  ha.s  called 

T  Washington  Friday  will  just  about  com-  spirit  of  that  former  195^  debate.  He  IS  not  much  now.  mament  the  "‘^er  for  arm  scepticism,  the  most  efficient  and  least  cosrl, 

the  confidence  0/  capital  ts  essen-  1  ^  Hnmaee  that  can  be  done  to  ^  *”  Who  would  now  drape  a  flag  for  ament.  Can  I  give  both  of  them  method  of  providing  development 

tmlto  the  s  abrhty  of  finance,  the  Plete  the  damage  that  can  be  done  to  ^  days  him?  what  they  want?  Then  there  is  "  ®  assistance.”  The  pLident  wa 

prosperity  of  industry  and  the  de-  Canadas  international  reputation  as  a  beginning  Todav  he  can  sine  truthfully  Courtemanche.  ^  civilized  mind.  It  is  even  ^  Assistance,  a 

velovment  of  our  resources.  safe  haven  for  canital.  The  sovernment  s  .  ..  .  ..  loday  ne  can  sing  irutmuiiy  more  the  mark  of  an  educatedi _ _ _ _  _  .  ” 


House 


veUimei  c  »ur  re^rce..  safe  haven  for  capital.  Thi  government’s  ™  ™  7"*  Today  he  can  sing  tralhfully  7u™o„,,c„e.  I,  ™  a 

- -  tussle  with  the  central  bank  was  bad  "Vov  made  me  what  I  am  tc  "And  they  w  I  7  »  community.  The  more  the  per-  erS„”\s^ary  ’busS  In'S 

MONTREAL.  FRIDAY,  JULY  21.  1961  enough.  It  created  widespread  doubt  ...  day,”  looking  straight  at  you.  0"®  r^'=r  nm  at  suaders  are  forced  continually  to  ^^ould.  He  wants  to  plan  a 

■ -  about  the  knowledgeability  of  the  govern-  "But  he  fouled  up  that  Coyne  fny  two  others  who  are  not  at  themselves,  and  to  de-  years  ahead,  as  any  business  ma,< 

Ta  Piit  Im*a  ment.  Devaluation,  however,  hit  foreign  week,  with  ^hiej,  egujd  have  been  so  loggerheads.  limits  to  their  pretension-s,  would.  He  wants  to  put  mor« 

10  rUT  insurance  into  parses  and  thereby  ceased  to  be  a  ^  :  ❖  ❖  ❖  To  th^publk  relations  man 

Unemployment  Insurance  theoretical  issue.  g  os  ,  m  a  perca  e  s  ee  ,  escor  -  -Then  why  did  you  push  Wm  “To  elect  or  not  to  elect.  Right  often  a  harmless  practitioner  ^^ThVpresident-elect  had  a^tac'- 

wiiviiipiuyiiieiii  in^urdnte  ^  Canada’s  '"f.  in  front  to  do  it.  when  it  was  Inow,  they  say,  the  grass  roots  and  a  worthy  citizen,  this  may  force^  working"  on  This  ^idea  kn 

Mark  up  another  credit  for  the  action  made  a  false  prophet  of  Dr.  Per  ^  "'2  so  simple.  Now  you  want  to  send  are  wilted.  By  November,  if  seem  hard.  He  can,  however,  January,  before  he  was  inaugur- 

>e  of  Commons  Public  Accounts  Com-  Jacobsson,  managing  director  of  IMF.  f  trickily  wiU  Washington  and  another  Fleming’s  budget  really  works  by  feB^t  on  two  things.  The  first  ated.  He  has  subrnitted  it  to  the| 


ance  Fund,  and  the  recommendation  be  under  consideration.  He  was  "O  longer  the  most  eligible  bach- Fleming  n  ow  Yet,  wait  until  next  year,  and  dare  all  public  relations  men L„ai  gross  income  each  year  for 
made  that  “action  be  taken  to  reestablish  directing  his  remarks  t()  Europe  but  he®  or  m  own,  mam  now,  i  e  and,  with  the  other  possibly  another  bad  winter  .  .  .  fi^at^the  pow"er*  of  "p"r  nnder-developed  countries 

and  maintain  the  Fund  on  a  basis  con-  obviously  had  not  thought  of  Canada  In  •1’' Ml«»  in  Washington,  the  Amec  rd  hate  to  hang  out  my  shingle  IncreasSg 

sistent  with  insurance  principles.’’  The  har^y  have  llk^  .  ,  .  k  i  '  s-a  a  Ant’d  laugh  now  again.  ought  to  be  diminished  The  sin-Lpj-j,,-  .k,,  kfinciples  of  Secretan- 

report  quoted  from  evidence  before  the  ^  Hn  ^fttlo  ir^rek  the^ nlLe'^  where^l'can’  ^dll.  there  is  that  new  socialist  eerity  and  devotion  with  which -power  is  not  a 

Kvr  nrrioiole  t\f  llva  T Tn<vmr>1/\vr.  The  IMF  CSH  dO  little  but  Critlclze.  y  P  t,_j  cinpp  tlipv  .started  for  the  'rVies,,  one!  iha  T.iheralc  some  of  the  able.st  public  rela-| —latter  of  arms  alone.  Streno'h 


committee  by  officials  of  the  Unemploy-  The^ri/^’no  ^pTovSorTor^SSscYpVSary  dissYYrThJ'messTn  which  I  nYw  f  ^  P-‘y-  "expert-s^^iY^  ZZ  IhYk  ’Z'Z  ?Jom "’eduSL kS 

ment  Insurance  Commission  to  the  effect  J offender  out  find  myself.  a^ess  ™ds  /  o'™  tJl  'whZ  twne  Si**”'*'  “  humming  wSop  « 

that,  in  recent  years,  changes  in  UIC  o£  tj^e  „„  obvious  and  uncalled  for  ❖  ❖  ❖  ^le  reason  for  being  on  guard  satisfaction  and  pride  of 

policy  in  the  matter  of  payjng  benefits  Canada’s  case.  However,  censure  of  "Hey,  sprite,  can  you  spare  ^  dJrnirati^’^YocTetr  the  ”  ^ 

had  resulted  in  a  serious  depletion  of  the  Canada’s  action  could  be  just  as  effective,  minute  out  of  all  your  eternity?  '^y^  vv’2f  ,2v  -i  t  ?  ‘hreat?  Must  not  even  oT  “kform  The  President  suggests  a  new 

The  mustering  of  the  height  of  inter- Lay  aside  that  harp  -  it  is  a  J  hf®  I  do  think  of  it.  S?-  and 

The  government  which,  admittedly,  national  opinion  against  tL  Canadian  harp,  is  it  not,  and  not  a  four  ‘'Hke  Pearson  "Oidd  drop  -yes.  I  am  still  capable  of  the  lie  have  to  be  studied.  The  two  authoST  to  bor?o2^b3  W 
had  watched  more  or  less  complacently  action  will  not  be  lightly  shrugged  off.  pronged  tuning  fork?  -  Tell  me  by  some  day.  Hes  got  a  lot  to  master  stroke,  once  I  can  think  words  are  put  in  Quotation  |  Treasury  during  the 

the  shrinkage  in  the  Fund  while  doing  The  Canadian  authorities  obviously  where  I  have  gone  wrong.  learn.”  of  one.  Wish  the  Americans  marks  because  often  they  are  next  five  years  to  finance  eco  | 

little  about  it,  has  acted  quickly  on  the  believe  they  have  just  cause,  within  the  Grossard.  under  his  percale  As  the  wraith  disappears  the  would  get  that  boom  rolling,  ‘‘ p‘J^?igf'rrSidiefYestod^kt"pS  development  loans.  This 

Macnaughton  committee’s  report,  an-  IMF,  to  take  the  action  they  did.  They  sheet,  is  not  happy  at  being  thus  percale  sheet  falls  away  and  a  could  bail  me  out  for  a  year  or  concerns  business  enter-  ^®  ''euld  not  have  to  come 

nouncing  during  the  past  week  the  ap-  could  plead  the  exception  provided  by  by-passed  in  favor  of  a  dead  ^ - fnr muhYrftv  an2Yew 

pointment  of  a  special  committee  to  IMF  in  a  continuing  imbalance  of  inter- Prime  Minister;  a  Liberal  to  Th‘nk  At  the  end  of  this  soliloquy  ments  in  1957,  in  the  following  propriations  for  that  particular 

study  the  whole  question  of  unemploy-  national  payments.  Certainly,  the  govern-  boot.  But  the  pleader  continues.  ,  .®  Liberals  mix  you  rather  than  being  from  three  years  represented  just  over  purpose.  This  is  where  the  trouble 

ment  insurance  and  to  make  recommend-  ment  believes  this  to  be  applicable.  Can-  “I  have  read  all  your  books,  ^P-  'j”®  ®  office;  Hamlet  is  strictly  from  ham,  he  60%.  comes.  Congress  is  all  for  eco- 

ations  on  the  matter  of  how  abuses  can  ada’s  deputy  has  been  instructed  to  ex- your  diaries  and  even  that  Pic-  ^  going  back  now.  suddenly  finds  that  all  this  time  Against  the  background  of  roiny,  which  the  new-  plan  pro¬ 
be  corrected.  Significant  is  the  fact  that  plain  the  Canadian  action  but  he  is  not  kersgillian  Opus  about  you.  I  ❖  ❖  ❖  he  has  twisted  a  skull  in  his  these  developments  and  of  exten-j™®.es*  ^ 

the  chairman  of  the  special  four-man  defend  it,  the  defence  being,  in  the  have  studied  closely  the  reasons  “.41as,  alone  I  am  now,  with  hands.  He  shrinks  from  it,  hurls  ded  debate  about  the  Possibility  money  **  ®  ” 

committee  and  one  of  the  other  members  Canadian  opinion,  obvious.  for  your  success,  it  has  got  me  not  even  a  nincompoop  to  com- it  violently  against  an  idle  door  of  building  a  new  tran.cconti-  speaker  Sam  Rayburn  is  on 

are  insurance  executives.  E.  C.  Gill,  The  question  now  is  how  long  Canada  nothing.  fort  me.  Fleming’s  tossing  the  jamb  standing  there,  where  it  nental  pipeline  to  Montreal,  the  [recent  record  as  saying  that  in 

president  of  the  Canada  Life  Assurance  defend  a  floating  rate.  It  was  accept-  The  tuning  fork  appears,  or  is  Coyne  has  backfired.  The  letters  shatters.  Federal  Government  announced! spite  of  powerful  pressures  Cor 

Co.  is  chairman  and  Etienne  Crevier,  long  as  exchange  operations  did  it  a  harp?  and  then,  angrily,  to  the  editor  of  the  Globe  and  On  hands  and  knees  he  picks  the  formation  of  a  National  Oil  gress  will  realize  the  necejsit' 

president  of  La  Prevoyance  Insurance  Co!  fluctuations  of  the  the  wraith  himself.  Mail  are  all  against  me  now.  My  up  the  pieces,  large  and  small.  Policy,  setting  a  production  target  accepMhe^SnnSy"  plan*": 

a  committee  member.  The  other  two  will  it  now  be  acceptable,  ex-  ‘-rhe  last  time  somebody  sat  drinking  friends  —  I  shudder  to  at  each  one  saying  election,  no  for  the  year  1963  of  approxi- dollars  we  give  or  lend  are 

members  of  the  committee  are  Dr.  John  Change  operations  having  been  used  to  here  to  pester  me  with  questions  think  that  I  have  such  d)  tell  me  election;  election,  no  election,  mately  800,000  barrels  per  day  of  to  do  their  utmost  for  peace  and 
J.  Deutsch  vice-chancellor  of  Queen’s  f  ^  discount.  Having  Percy  Phillip  came  that  wherever  people  gather  Finally  he  loses  count  of  the  crude  oil  and  natural  gas  liquids  prosperity.  Congress  will  have  to 

University  and  Dr.  Joseph  R.  Petrie,  con-  u”  ^  ^  npip^d  'dnllS'^^Tha^WMX  ®  ^y  unevens,  whereupon  (compared  with  the  1960  average  pass  ®®’"®2r"oi)s^s*'^ 

.  BSyc  3  pegged  dollar,  inat  s  really  oanerman.  In  anv  case,  he  has  but  for  derision.  Thev  actually  he  eoes  back  to  his  office  to  of  about  543.000  b/d).  Interim  °**ng  these  p  po  .  _ 


tions  expert.s  go  about  their 


matter  of  arms  alone.  Strength] 


V-  •  AL —  AA —  1. - •  il  r-A  luno,  an  oovious  ano  uncaiiea  lor 

policy  JB  the  matter  of  paymg  benefits  Canada’s  case.  However,  censure  of  "H 
bad  resulted  in  a  serious  depletion  of  the  Canada’s  action  could  be  just  as  effective. 
^Bnd.  The  mustering  of  the  weight  of  inter-  Lay 


a  committee  member.  The  other  two 


suiting  economist  of  Montreal.  what  the  Fridavmpetinp  w  1  havp  to  actually  he  goes  DacK  to  ms  otnee  tool  about  543.000  b/di.  interim—  _New  York  Time... 

group  of  men  better  equipped  and  better  negged  dollar  will  be  th^onlv  wav  cL-  ^  Messiah!  weeks.  In  that  time,  possibly  mid-i96i  and  for  1961  as  a  whole.  SHOULD  SELL  POLYMER 

qualified  to  carry  out  this  inquiry:  and,  sure  could  he  escaned  ^  ^  ^  n,.  ^  ***  •  At  a  time  of  declining  comf 

*n  cfiKmii  intollitront  ^  ’  in  Normandie.  the  question.  But  there  are  no  where.  There  are  three  mam  areas,  titivpnpss  of  manv  Canadi’ 


qualified  to  carry  out  this  inquiry;  and,  sure  could  be  escaped. 

more  important,  to  submit  intelligent  _ 

recommendations  for  a  tightening  up  of  _■  a  ^  1  •  1 

the  operations  of  the  Fund.  Although  not  InG  Aml'LOrnDinGS  WlTCh 

a  Royal  Commission,  the  committee  has  Hun*  C*Sll  f^nac  nti 

all  the  powers  of  one;  hence,  in  the  light  nUilT  Jllll  l7QcS  Un 

of  its  personnel,  it  may  safely  be  as-  In  an  address  before  a  service  club  in  | 


'the  question.  But  there  are  no  [where. 


sumed  that  its  inquiries  and  the  subse-  Montreal  during  the  past  week  D.  W. 

auent  preparation  of  its  report  will  be  U^Bry,  director  of  combines  investiga-  .uu-ci.  a.,,. 

carried  out  with  the  ereatest  dispatch  tion  for  the  federal  government,  sug-  -  '"®"®®  ComnuHee  heard  tms 

This  is  an  important  ^consideration  by  gesteii ‘hAt  the  public  is  becoming  highly  Sp«i.l » Th.  Tl™.  Mt^sute'  '  "  irdlaSTOS'i  £yea'r^^^^ 

reason  of  the  parlous  condition  of  the  ■“f*’. nS  on’the  'oart  -  Grimly  deter-  partment  is  now  engaged  in  pre-.  severe  part  of  the  drought  cycle  jf  the  target  level  in  1963  is  to  [assured  Canada  of  a  10  per  cent! 

Fund.  of  industrv  °  ^  ^  mined  to  give  the  taxpayers  of  liminary  soil  tests,  to  determine  which  seems  to  be  set  for  a  be  achieved,  the  increase  in  ex-l^^'^^'e  ef  t*^e  total  market  for 


Manitoba  Flood  Fight  Plan 
Is  A  Big,  Costly  Affair 


^  ‘J*  At  a  time  of  declining  compe 

There  are  three  main  areas,  ntiveness  of  many  Canadian 
the  Review  notes,  where  expan-  markets,  it  is 

Sion  can  be  achieved-d)  the  ^.^^tening  to  hear  that  at  least 
normal  growth  of  demand  m  Canadian  enterprise  has  done 
present  domestic  markets.  (2)  and  is  continuing  to  do  well.  This 
displacement  in  the  Ontario  mar-  enterprise  is  the  $100  million 
ket  of  most  of  the  oil  products  Crown-owned  Polymer  Corpora- 


how  supplied  from  Montreal  re- 


tion  which  manufactures  synth^ 
tic  rubber.  The  Commons  Public 


Special  to  Tho  Financial  TImaa 


The  question  remains  whether  all  ‘qndilst^v  ”  he  said  “needs  fo  do  ^^^nitoba  a  run  with  their  own  basic  excavation  techniques.  Ex-  long  stay.  If  the  work  is  strung  ports  will  have  to  be  130  000  sy"^*’etic  rubber, 
the  recommendations  of  the  committee  soul-searching  and  work  its  way  ‘®f ‘'^®  ‘’®  “'"®’  barrels  per  day  over  and  above  rales  4"nlw*th?  qJlstiororw-hy 

or  at  least  the  more  important  among  graces  of  the  citizenry  pusbmg  plans  for  construction  before  specifications  can  be  set  will  probably  mount  to  two  or  the  113,000  average  la.st  year.  an  industry  which  can  stand  on 

them,  will  be  embodied  in  a  revised  Un-  jj  displaying  proof  of  integrity  and  re-  ‘be  deepest  ditch  ever  to  be  up  for  tenders  on  the  excava-  three  times  the  original  estimate  The  extent  to  which  exports  its  own  feet  should  be  owned 
employment  Insurance  Act;  also  whether  gpgct  for  fair  competition  ”  *"  ‘be  Keystone  Province,  tion  contracts.  One  of  the  great  of  $65,000,000.  may  fact  be  expanded  is  de-  by  the  Government.  The  factor). 


synthetic  rubber. 


the  revision  of  the  legislation  will  be 
carried  out  with  equal  dispatch. 


sunk  in  the  Keystone  Province,  tion  contracts.  One  of  the  great  of  $65,000,000. 


Business  and  industry  in  Canada  has  ^be  controversial  Winnipeg  unknown  factors  will  arise  out 


may  in  fact  be  expanded  is  de-  by  the  Government.  The  factory 
pendent  upon  a  great  many  con-  ‘"n^/psssitv 


enough  trouble  in  other  directions  today,  Hoodway  diversion  scheme,  of  the  depth  of  the  channel.  It  Still  unanswered  is  the  over-  giderations,  not  the  least  of  which  1942''fhV "japaneYe*  con- 

:a  .....T.iJ _ ...:ai _ a  u_: _ u: _ a„  j  whtrh  enmp  nnnonpnlc  nf  thp  is  HpKiffnpH  tn  hp  fppt  whirh  whelming  OUestlOn  WhlCh  OUt-  ...  ai..  c-  _ a  |Wnen,  in  l»4.4.  uie 


There  still  is  a  little  horseflesh  left  jf  would  appear,  without  being  subjected  "bich  some  opponents  of  the  is  designed  to  be  35  feet,  which  whelmng  qu^tion  which  out-  g  government  poliev  j  quel"’  o"  Malaya  and  Indonesia! 

in  the  stable,  but  the  stable  door  remains  fo  the  witch-hunting  tactics  of  this  Com-  Government  have  contended  is  double  the  normal  depth  of  weighs  all  the  others  m  impor-  Jjjj  J^p^rts  and  the  policies  of  deprived  the  Western  Powers  cf| 
open.  If  it  is  not  closed  soon  there  will  bines  Investigation  Department.  Price  should  not  and  never  will  be  the  Red  River  itself  at  17  feet,  tance  —  is  Ottawa  going  to  kick  large  international  oil  com-hbeir  main  supply  of  natural  rub- 
be  nothing  left.  fixing  has  become  more  or  less  traditional  built,  appears  to  be  a  little  No  one  in  the  local  contracting  in  a  big  share  of  the  cost?  This  panjps  which  are  influenced  in  [be''-  At  that  time  only  the  Go'- 

•_  _ _  _  _  At..  ...  _ _ _  . _ _ Kac  Kaon  Mr  PaKlin’e  nanfanfian  I  arnmant  uac  in  3  DOSltlOn  ‘0 


in  many  industries  over  the  years,  and  hearer  fruition. 


Hon.  Duncan  Sandys,  Commonwealth  judicial  to  the  public  int^erest 


north,  circling  the  city  on  the  “ood  tide. 


^ _ ^  _  fraternity  would  be  prepared  to  bas  been  Mr.  Roblin’s  contention  ygj.yjj^g  jjy  factors  unre- j  was  in  a  i^fUion 

III/  rL  only  in  the  last  decade  or  so  Surveys  have  been  completed  bet  ‘that  the  floodway  might  not  all  along,  but  so  far  Big  Brother  Canadian  picture.  I  SStSn^^pllVamThVJ 

U.K.,  the  Coin nion wealth  ano  that  Ottawa  has  followed  the  lead  of  along  the  30-mile  route  of  the  “P  by  infiltration  from  the  Diefenbaker  has  shown  no  sign  However,  very  good  progress  has  gency  passed  when  the  sources 
*I«A  rAMimnn  Marirot  Washington  in  making  it  a  criminal  ditch,  which  starts  15  miles  south  ’'i'’®*’  before  it  is  supposed  of  sharing  his  enthusiasm  for  occurred.  of  natural  rubber  became  ac- 

inC  ViVlIllllUn  IfldllvCI  nffencp  on  the  prniind.s  that  it  i.s  nre- /,f  o.,a  m  to  take  the  overflow  from  scheme  designed  to  help  Win-  ,j,  .j,  ...  cessible  again.  Sixteen  years 

flood  tide.  nipeg  shed  another  1950-type  in  the  Ontario  market,  the  situ-  ^“e''  ‘be  war  there  is  no  valid 


Washington  in  making  it  a  criminal  ditch,  which  starts  15  miles  south before  it  is  supposed  of  sharing  his  enthusiasm  for  girg^jy  ^^curred. 

offence  on  the  grounds  that  it  is  pre- of  W’innipeg  and  ends  15  miles ‘e  ‘3*^®  ‘be  overflow  from  aja  sebeme  designed  to  help  Win-  .j,  .j, 


Minister ’in  the  U.K.  government,  return-  As  an  indicatmn  of  the  loose  thinking  east.  Tentative  offers  have  been  one  of  the  major  design  should"  go  oJ  operating”  Pohmer'  T) 

ed  to  London  from  his  visit  to  the  Anti-  9B  ‘he  par  of  the  combine  investigators  made  to  landowners  on  the  problems  is  to  work  out  a  plan  2"  T  I  .  ®  "ecessaryi^T  is^ndeed^  strange  that  .  av, 

nodes  and  Canada  with  the  warning  to  the  fact  that,  in  another  portion  of  Mr.  route,  and  they  have  been  noti- for  secondary  road  bridges  Manitoba  is  pre- rearrangement  of  established  1  Government  which  deplores  the  ow 

his  cabinet  colleagues  that  the  Austra-  Uenry  S  address,  he  stated  that  often  fjgd  that  acquisiUon  of  land  will  without  having  to  go  to  perman-  P^*^^  embark  on  a  capital  supply  patterns,  the  available  lack  of  Canadian  investment  in  m 

liSlNerZeSand  Canadian  sover™  "larket  forces  which,  n  the  b.  made  on  the  Government’s  en  “"ture"  A  refinery  capacity,  and  the  type  Und  control  of  the  nations  ^ 

nan,  iNew  ^.eaiana  ana  canaaian  g^^veiu  ^  reasonable  uni- hualm  17  suggesuon  nas  g,j  petroleum  products  which  are'®®^^-  ^®®s  "®‘  ®®‘  ^ 

ments  a  1  are  deeply  concerned  over  the  form  price  level  for  an  identical  product. ^  f  J  f  i®®‘«  back  to  the  time  of  the  - 

possiblhty-^r  should  it  be  probability?-  Neverthele.ss,  he  cited  the  recent  case  of  ^5"  excavation,  if  it_does  pro-  asvkss^ard  eature  of  this  plan  is 

dence.  howevpr.  of  somp  in.  ‘buvi.Trvior  niansft— ■ 


that  Gre^  Britain  may  join'the  European  an 'incl^Ysrin  Yetaif  ga'so line  "prices  7s  ®®®<‘-  be  a  massive  engin-  ;j’®“be  slabs  would  have  to  be  o^rSnal‘"Tord‘^lelkirk  ^e"asl  in^olS  ufe  K-' 

Common  Market.  The  approach  to  the  3^  example  of  the  type  of  incident  which  ®®‘’'"S  Jeb  it  will  involve  the  under  water  at  the  only  time  successors  for  crude  lart  o^  it  the  rpsllf  nr  leas^^^K  oil  sStv  which  ob- 

5^ .a!  _ A  .r  _  _ Ai-_ ........  makes  people  suspe*ct  criminal  collusion.  .......  — ..  ...u....  eu..  sev-eral  generations  had  the  lower  crude  oil  imports  into  thp!®®'''®®  a  fairly  weli-'defined  liw 


wealth  countries  apparently  was  express-  one  leading  oil  company  raised  its  prices  ®‘’.,  blacktop  highways,  seven  ndeded  --  if  and  when  the  Hood-  L  ^  solution  for  flood  control  orovLTald”  slm^  of  Yt  ako 

competitor  Viemy  tolfowed  il’.'“ld“S  ZZC  ” 


lia  when  he  stated  in  a  communique  that,  suit.  aqueduct! 

“although  the  avoidance  of  a  divided  Gasoline  is  one  of  the  many  products  ‘'[’® 
western  Europe  was  a  desirable  objective,  the  price  of  which,  with  few  exceptions,  Winnipeg 
it  should  not  be  accomplished  at  the  cost  has  been  fixed  by  the  larger  refiners  and 


f  .  ,  ’between  Government  and  private 

le  ot  It  also  Government  siwuK* 

company  ex- j  not  invade  the  area  of  private 


aqueducts  which  bring  the  en-  Finallv  anrf  thk  k  1  -  .  a  uuuu  u..  t.,e  represeniing  inrer-company  ex- j  not  invade  the  area  of  private 

r  1-  •  e  J  t  tire  water  siinnlv  to  rreator  •  ^  ~  .  "’®®^  ®''^  spots.  It  was  a  fact  that  in  changes  aimed  at  reducing  pro-  enterprise  unles.s  it  is  absolutely 

A  J  :  -KI0  nhiooHva  tv.  ‘^^®Blme  IS  onc  of  the  many  P^Bjjucts  ironic  touch  —  if  the  job  is  the  1950  flood  not  one  of  the  duct  inflows  from  the  Montreal  1  accessary  for  the  public  good,  lej 

western  Europe  was  a  desirable  objective,  the  price  of  which,  with  few  exceptions,  Winnipeg.  speeded  to  a  conclusion  in  the  pre-1900  log  houses  in  the  whole  refineries  alone  operate  purely  commercial 

it  should  not  be  accomplished  at  the  cost  has  been  fixed  by  the  larger  refiners  and  ❖  ❖  near  future,  its  completion  will  Greater  Winnipeg  area  was  even  Thus  thou<rh  »  ntimlv>r  of  nn  I  enterprises  under  foreign  la'f; 

of  division  within  the  Commonwealth  or  distributors.  In  the  final  analysis  price  The  provincial  engineering  de- probably  coincide  with  the  most  threatened  by  the  flood  waters  Ai.us,  u.uu^n  a  nunioer  oi  un-|j„  |g  g  singej 

plspwhprp  in  thp  free  world.”  fixinir  in  this  field,  as  in  others,  has  - - - - - -  - L_  .  remain,  tnej  valid  reason  for  the  Govern- 


elsewhere  in  the  free  world.’ 


fixing  in  this  field,  as  in  others,  has 


It  remains  to  be  seen  whether  the  worked  to  the  advantage  of  the  consumer, 
attitude  of  the  Commonwealth  countries  On  the  occasions  when  a  price  war  breaks 
will  result  in  the  decision  by  the  Mac-  out  the  automobile  owner  may  benefit 
millan  administration  to  stay  out  of  the  temporarily  but  he  finds  that,  in  the 
Common  Market.  In  the  final  analysis  long  run,  it  is  better  that  he  should  know 
the  government  at  Westminster  must  that  other  people  are  not  obtaining  their 

_ — i-_A  — 1.--A  •D.,:  0as  at  a  f*h<>antir  nrir-o  fhan  ho  an/4  lhat 


“Second  Wind"  For 
Canadian  Oils 


Review  concludes  that  the  mid-|ment’s  continued  ownership  o* 
year  target  level  of  oil  production! the  Polymer  Corporation,  p* 
Viac  K/inn  n/.h:o....a  ....J  ,u_  ’  Govemmpnt.  a.«!  Mr.  Ernes. 


has  been  well  achieved,  and  the  Government,  as  Mr.  Er.te  • 
pros^te  for  continoed 


prospects  for  continued  progress  “voopie,  Alt',  loia  in 
in  this  important  industry  are  ^qt  qf  business, 
most  encouraging.  i  _The  Glot 


consider  what  will  be  best  for  Great  Bri-  gas  at  a  cheaper  price  than  he  and  that,  - 

thaT  co^unt?rfaces  econSlrisTs^  of  petiSolfil^on  the  E  of  SiYice^^’  f "d  introduction  of  alternatii  e  and 

some  seriousness  exist -and  keen  competition  at  that  -  few  .eeks.  tion.  ; 

‘B®  present  suuauon  inai  exists  in  3  rommoditv  are  fixed  ®‘  ^‘’®  ®‘  ^®'’®  Scotia.  The  acordmgly,  has  been  running  at  a  ^ 

the  British  family  of  nations  appears  rpj^  alwavs  are  considerations  of  oual- "®'''  Oil  Policy,  which  level  not  far  from  20^0  above  the  These  developments,  in  turn, 

to  be  typical  of  what  ordinarily  develops  i,y  a„|  “Vvice  provYde ^  "’‘®  ®'  erage.  were  rehected  in  lower  shipping  I 

among  individual  families.  Until  the  -ggt  experience  shows  that  ''®'^  ®"  encouraging  response.  Going  back  over  the  remark-  rates  and  in  reduced  world  oil, 

MUv7f  Srnarenu*  wto  cheerfXYc  PHee  ■Cutting ’^llsUnvarily  results  fn  »■■<'  P-®,  ".  "7  nP'®  P®®‘“-  O®'®'®®™®!  ®'  «>®  P®i®®® 

Diiiiy  OI  me  paieiiu:,  wno  tneeriuiiy  ac-  3JJ  unhealthy  condition  within  the  indus- appreciable  quicken- ’Canadian  oil  industry,  the  Re-|  In  the  meantime,  the  growth 


Canadian  oil  industry,  the  Re-|  In  the  meantime,  the  growth' 
view  observes  that  in  the  years; in  Canadian  demand  for  oil. 


cept  and  carry  out  the  responsibilities,  concerned.  ing  of  growth.  view  observes  that  in  the  years;in  Canadian  demand  for  oil. 

The  Mildren,  on  the  other  hand,  are  ex-  Combines  investigators  must  justify  oil  exports  have ;  since  19.56  there  have  been  im-' which  was  very  rapid  up  to  1956,1 

pecieo  10  pay  some  attention  to  the  existence;  hence  their  anxiety  toi®’’®"'"  ^  marked  increase  during  portant  changes  both  in  world  oil  has  become  more  moderate. 

\mhes  of  the  parents  although,  today,  Jjynt  out  new  violators  of  the  anti-com-p‘'e  first  half  of  1961,  and  a  markets  and  on  the  Canadian  | Also,  the  export  flow  of  oil  to 
Bieans  alw'ays  do  so.  bines  laws.  It  is  time  for  an  intelligent :‘®‘'**’er  gain  is  indicated  for  the  scene,  internationally,  the  long-ithe  United  States  fell  off  sharply! 
When  the  children  grow  up  and  are  able  revision  of  this  type  of  legislation  in  the|^‘'''‘'i  quarter,  based  on  nomina-  run  effects  of  the  Suez  crisis  (of|in  1958.  Thus  the  total  volume' 
to  fend  for  th^selves,  they  very  often  interests  of  Canadian  business  and  in-!hons  from  refiners  in  the  United  late  1956  and  early  1957)  were  toiof  Canadian  crude  production,' 
continue  to  look  to  the  parents  for  help  dustry.  The  last  revision  only  served  tol States,  in  addition,  there  is  evi-  strengthen  the  build-up  of  world. which  represented  close  to  679^1 
In  a  crisis  without,  however,  giving  much  confuse  the  situation  still  further.  I  dence  of  some  shift  towards  loil  supplies  and  to  stimulate  the]  of  Canada’s  total  oil  require- j 


—The  Globe  and  ^ 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C-A- 

A  Tsvenlorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


TOtCHE,  ROS§,  B.4ILEY  &  SaHART 

ROSS,  TOUCHE  &  CO. 

Chartar»d  Atceuniontt 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  iATTLEFORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Affiliated  Firms  L-  the  United  States  of  America.  Great  Briuin.  Argent***' 
Australia,  Bahamas,  Rarbauos,  Belgium,  BrazU.  France,  Germ**®’ 
Jamaica,  Mexico,  The  Netherlands.  Panama,  Peru.  Puerto  Rico, 
Switzerland. 
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TRAN  S-ATL  ANTIC 


TRANSCONTINENTAL 


TRANS-PACiFtC 


ino  feet  on  each  side.  Four 
‘‘.4XT’’  pilot  holes  were  drilled 
inside  the  12-inch  core. 

Both  the  12-inch  diameter  core 
and  “AXT”  cores  from  the  four 
holes  were  tested  in  the  pilot 
plant.  These  tests  showed  an 
average  intersection  of  77  feet 
with  the  “.AXT”  core  returning 
$22.66  a  ton  and  the  12-inch 
diameter  core  running  $22. W). 
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R.  J.  Jowsey  Mines 
Drilling  of  Bofhursf 

TORONTO  —  Drilling  opera¬ 
tions  are  just  getting  started 
southeast  of  Bathurst.  N.B.,  F.H. 
Jowsey,  president  of  R.  .1.  .low 
sey  Mining  Co.  Ltd.,  told  share¬ 
holders  at  annual  meeting  here. 

The  property  of  130  claims  was 

staked  jointly  with  Lyndhursf 
Mining  Co.  and  covers  intere.st- 
ing  anomalies. 

The  company.  Mr.  Jowsey  said, 
has  acquired  133  square  miles  of 
mineral  rights  in  Nova  Scotia  for 
exploration  by  itself  and  as.soci- 
ated  companies  and  a  large  pro- 
gi'am  is  planned. 


jT-C  Explorations  {Operating  Gain 

Earninqs  Higher  Central  Del  Rio 


[anadian  Oil  Companies 
iVarned  on  U.S.  Exports 


of  course,  a  rise  in  wages  gets 
the  workers  nowhere,  but  the 
leader  of  a  trade  union  is  in  a 
difficult  position  with  so  much 
pressure  coming  trom  below. 

There  is  only  one  way  in 
which  inflationary  wage  in¬ 
creases  can  be  stopped.  We 
must  refuse  to  pay  them.  We 
must  be  ready,  if  necessary,  to 
put  up  with  strikes.  People  will 
not  believe  that  there  is  a  crisis 
until  they  see  that  the  govern¬ 
ment  is  ready  to  face  a  strike 
rather  than  accept  an  infla¬ 
tionary  Mage  demand. 

It  is  just  posibic.  however, 
that  strikes  might  be  avoided 
if  our  leaders  could  establish 
communication  with  the  ordin¬ 
ary  citizen.  This  will  not  be 
achieved  by  talking  about  liqui¬ 
dity  ratios,  or  the  balance  of 
payments.  If  the  old  methods 
are  tried,  the  complacent  Brit¬ 
ish  public  will  go  an  playing 
bingo,  planning  their  holidays 
and  cleaning  their  cars. 


duccd.  Failure  to  go  iaito 
Europe  could  eventually  lead 
to  a  cut  in  Commonwealth  ex¬ 
ports  to  this  country. 

One  further  point.  If  Britain 
stays  out  and  her '  competitive 
power  is  reduced,  will  the  Com¬ 
monwealth  rally  round  and  pay 
higher  prices  for  our  goods,  or 
will  they  shop  in  a  cheaper 
European  market? 


Tran.s-Canada  Explorations  Ltd.;  Central-Del  Rio  Ltd.  reports 
reports  net  earnings  of  $302,4101  for  the  six  months  ended  June 
for  fiscal  year  ended  March  31  (SO,  1961,  net  earnings  of  $964,898, 
last,  an  increase  of  $45,658  overl  equal  to  15  cents  a  share  on 
the  previous  year.  16,434,066  shares  outstanding. 

Oil  sales,  S.  B.  Roman,  prcsi-i  No  compari.son  is  available  as 

{dent,  says  in  report,  were  approx- has  been  changed  to 

imatelv  the  same  as  in  the  ore-  December  31  from  July  31 
imateiy  me  same  as  in  me  pre  interim  rc- 

vious  year  but  net  operating  p^pt  f^p  fiscal  year, 

profit  was  slightly  higher.  In  view  Central-Del  Rio  reported  net 
'of  the  new  government  policy  income  of  $598,849  for  the  five 
.with  respect  to  domestic  produc-  "^nnlhs  ended  December  31.  1960. 

I  tion  of  oil.  it  is  anticipated  that  latest  six  months,  profit 

increased  earnings  will  result  898  before  provision 

ifrom  the  company’s  gas  and  oil  *  ®  •'  depreciation,  amortization 
interests  in  the  not  too  distant  co.sts  of  dry  holes  and  aban- 
future.  doned  leases. 

_ Working  capital  as  of  .lime  30 

Trans  -  Canada  and  R^ockwin  of'i^Sl^Ju^fnrthe'si 
'Mine,  Lid  hell  in  earl,  June.  SrpIny'aaS 

approved  the  sale  of  Trans-Can-  _ 

ada  to  Rockwin,  an  interlocutory  j  p  . 

‘injunction  was  obtained  by  a 
'shareholder  of  Rockwin  restrain-  Drilling  Results 
ling  Rockwin  from  carrying  out'  Ten  surface  drill  holes  on  a 
the  agreement.  group  of  properties  held  under 

It  is  the  pre.senl  intention  ot{ option  by  New  Privateer  Mine.*! 
Rockwin  to  proceed  to  trial  as  {Ltd.,  have  indicated  a  total  of 
quickly  as  possible  in  order  to 1 100,000  tons  of  ore  averaging  2.08 
obtain  dismissal  of  the  injunction '  per  cent  copper  over  an  aver- 
^and  permit  Rockwin  to  complete i age  width  of  22.6  feet,  the  com- 
the  purchase.  ,panv  reports. 


all  her  targets  for  increased  oil 
markets  in  the  U.S.  this  year 
and  it  is  time  Canadian  exporters 
took  steps  to  restrain  shipments. 

It  has  been  estimated  that 
average  exports  from  Canada 
were  about  155,000  barrels  a  day| 
during  the  first  five  months  ofi 
{this  year;  up  from  some  120,000 ' 


Vniied  States  authorities  have 
^  c-.'-ed  perturbation  about  the 
of  increase  in  the  flow  of 
^..^cjan  crude  oii  to  their  coum 

'  i  February,  after  conferring 
I'S  Interior  Secretary 
I  Hall  and  other  American  offi- 
X  the  Canadian  government 
iiinced  its  new  oil  policy,  the 
!■'  of  which  was  to  increase 

anadian  production  to  800,000 
,!rrels  a  day  by  1963. 

Z  daily  target  for  1961  was 
..  at  625.000  barrels  a  day;  up 
300.000  barrels  in  I960. 

In  announcing  the  plan,  Cana- 
i  an  Trade  Minister  George  Hees 
nnicated  that  achieving  Us  ob- 
eaivcs  would  necessitate  an  in- 
se  in  exports. 

Mr  I’l . 


jTorwest  Drilling 

Drilling  by  Torwesf  Resources 
Ltd.  on  company's  Marb  group 
of  properties  near  Merritt.  B.C.. 
'R.  W.  Falkins,  secretary-treas¬ 
urer  reports,  has  cut  a  wide 
mineralized  intersection’’  on  the 
Marge  magnetic  anomaly*  found 
recently. 

The  core  trom  the  intersection 
between  the  300  and  600-foot; 
levels,  he  says,  showed  "mag¬ 
netite  with  prominent  epidote 
alteration  and  fine  grained 
chalcopyrite  evenly  distributed  i 


No  New  Clue 

(Continued  from  page  1) 


175,400  barrels  in  May  from 
145,000  in  April. 

The  set-up  in  Canadian  oil- 
shipments  to  the  U.S.  is  being 
watched  with  some  concern  by 
American  officials.  They  have 
indicated  that  further  increases 
Imay  force  the  U.S.  to  review  its 
oil  exemption  policy  as  it  applies 
to  Canada. 

One  official  said  he  has  re¬ 
ceived  reports  that,  concurrent 
with  the  set-up  in  high-priced 


Maritimes  Mining 
Plans  Expansion 


tions.  If  will  be  coming  again 
to  the  market  at  an  early  date. 

In  the  meantime,  the  new  bor¬ 
rowing  has  been  given  a  g(^ 
public  reception  which  derives  ^ 
good  part  from  the  government’s 
improved  approach  to  the  mar¬ 
ket. 

The  Street  is  being  given  plenty 
of  warning  of  each  borrowing. 
In  adition,  the  use  of  frequent 
.short-term  issues  has  won  con¬ 
siderably  more  favor  than  the 
massive  longer-term  borrowings 
which  the  government  earlier 
depended  upon. 


FREDERICTON.  —  Maritimes 
Mining  Corp.  Ltd.  has  plans, 
shareholders  were  told  al  annual 
meeting  by  M.  J.  Boylen.  for 
conducting  an  extensive  devel¬ 
opment  program  over  the  next 
two  years. 

Stating  that  the  company  will 
try  to  maintain  or  increase  its 
mining  re.serves  at  Till  Cove. 
Nfld  .  hr  -said  “we  have  vto' 
definite  plans  now  to  open  up 
the  lower  levels.” 

During  the  la.st  (isial  year 
Maritimes  Mining,  in  company 
with  Patino  Canada  Ltd.,  and 
.New  Brunswick  indu.strialisi  K.i 
C.  Irving  purchased  all  of  the 
St.  .lo.seph  Lead  Company’s  in  ! 
tero.st  in  Brunswick  Mining  and' 
Smelting. 

If  copper  prices  increase,  the 
company  would  operate  its  Gull- 
bridge  mine  in  Newfoundland 
The  mine  remained  inactive  diir-| 
ing  the  la.st  year. 

Plans  were  annoimied  al  the 
Brunswick  meeting  to  put  Bruns¬ 
wick  into  prodiK'tion  in  its  Icad- 
zinc  holdings  in  the  Bathurst. 
N  B..  area  in  1963. 

Mr.  Boylen  pointed  out  that  a 
start  on  mining  is  expected  in 
that  area  this  year,  but  that  re¬ 
mainder  of  a  long-range  program 
calls  lor  construction  of  a 
smelter  to  start  in  1963. 


I  S.  policy  would  be  re¬ 
el  if  Canada  should  attempt 
n  loo  large  a  share  of  the 
lean  market  too  quickly, 
now  says  Canada  has  met 


Siscoe  Metals 
Production  Up 

Si.scoe  Mines  Ltd.  reports  that 
its  wholly-owned  subsidiary,  Sis¬ 
coe  Metals  of  Ontario  Ltd.,  pro¬ 
duced  110,362  ounces  of  silver  in 
June  this  year,  up  from  101,176 
in  the  previous  month  but  down 
from  117,666  ounces  in  June  last 
year. 

Output  for  the  second  quarter 
this  year  was  325.697  ounces  com¬ 
pared  with  348,296  in  the  similar 
I960  period,  while  production  for 
the  first  quarter  was  353,785 
ounces  against  .332,012. 


fRodiore  Reports 
Drilling  Results 

Radiore  Uranium  Mines  Ltd.. 
.1  .1.  Byrne,  president,  reports, 
has  completed  what  appears  to 
be  an  important  diamond  drill 
I  hole  on  its  No.  2  group  of  .37 
claims  in  Isle  Dicu  Township. 
Mattagami  area,  Quebec.  j 

The  group  lies  alwut  two  miles 
east  of  the  company's  main  pro¬ 
perty  in  the  area. 

This  hole,  which  is  No.  3  in  the 
I  current  program,  intersected  a 
zone  width  of  about  .30  leet  at  a 
vertical  depth  of  120  feel  of  which 
20  feel  is  visually  estimated  at 
three  per  cent  copper,  says  .1.  J 
Byrne,  president.  The  remaining 
section  is  estimated  to  run  one 
per  cent  or  belter. 


pprove  Merger 
Oil  Companies 


Is  Britain  going  to  be  pre¬ 
vented  by  elections  in  the  Com¬ 
monwealth  from  going  into  the 
Common  market^  Undoubtedly 
the  objections  in  Canberra,  now 
strongly  backed  by  Ottawa, 
will  .strengthen  the  Common¬ 
wealth  lyobby  here.  Jobbing 
backwards,  it  now  seems  that 
the  U.K.  government  s  .strategy 
has  b(*en  unsound.  Perhaps  if 
might  have  been  better  to  fell 
the  leaders  of  the  various  Com¬ 
monwealth  countries  well  in 
advance  that  we  intended  to  go 
into  Europe.  It  was  natural 
that,  while  the  issue  remained 
in  doubt,  the  Commonwealth 
countries  would  try  to  dissuade 
the  U  K  from  a  .step  whic’n 
might  temporarily  damage 
their  exports. 


loini  announcement  is  made 
!  directors  of  West  Canadian 
il  &  Gas  Ltd.  and  Canadian 
,lhi  Oil  Ltd.  that  an  amalga- 
ation  plan  lor  the  two  com- 
,nic.s  has  been  approved. 

Plan  involves,  it  is  pointed 
t  the  merger  of  assets  and 
oeriakings  of  West  CanadiaHj 
,.  Canadian  Delhi  as  the  con- 
nuing  corporation  on  a  basis 
hich  will  result  in  the  ulstri- 
tion  to  West  Canadian  share- 
.  Hprs  ol  one  share  ol  Canadian 
,lhi  lor  each  3»'4  shares  of 
est  Canadian  now  held. 

The  merger,  the  announcement* 
VC  will  make  for  a  strong 
pendent  oil  and  gas  produc- 
-  company  with  interests  in 
educing  areas,  large  acreage 
f  exploration  and  substantial! 
•ere.'ts  in  plants  pipe  lines  and, 


First  Half  Drop 
Waite  Amulet  Net 


[Dollar  Action 

I  Continued  from  page  1' 


There’s  Canada's  international 
reputation  for  financial  stability 
—  already  badly  damaged  by  the 
Government’s  open  tussle  with 
the  central  bank  IMF  criticism 
could  do  even  more  damage. 

.And  then,  of  cour.se,  there  is 
always  the  possibility  of  being 
read  out  of  IMF'  altogether.  This, 
however,  i.s  .so  remote  that  it  is 
not  r  eoiicern.  IMF  criticism, 
if  it  comes  to  that,  may  well 
prove  .sufficiently  chastising  in 
what  it  would  cost  of  Canada’s 
international  reputation. 


Medallion  Pet. 
Had  Net  Profit 


United  Keno  I 

Production  Up 

United  Keno  Mines  Ltd.  reports' 
for  the  3  months  ended  .hinc  .30th,! 
1961.  production  of  2.022.400 
ounces  of  silver.  .3.249. .300  pounds 
of  lead  and  4.188,10(1  pounds  ot 
zinc,  the  company  leporls. 

This  compares  with  1.930.500 
ounces  of  silver,  4, 781. .300  pounds 
of  lead  and  3,689.7(X)  pounds  of 
zinc  in  the  previous  quarter. 

F'or  the  .lime  quarter  last  year 
production  included  1.8.3.1400 
ounces  of  silver.  5.604.900  pounds 
of  lead  and  3,980.8(»  pounds  ol| 
zinc.  ! 


Common  Market 

The  British  government  now 
only  has  a  few  weeks  to  make 
up  its  mind  belore  Parliament 
rises  lor  the  Summer  holidays. 
If  the  uncertainty  goes  on  much 
longer  il  will  be  damaging  ec¬ 
onomically  and  politically.  If  a 
decision  is  postponed  until  the 
Autumn  all  the  suspicions  of 
the  "six ■'  w  ill  be  aroused  again. 
.M  home,  thinking  people  will 
believe  that  the  government 
has  been  prevented  from  doing 
what  il  thought  to  he  right  by 
a  Commonwealth  veto. 

I  understand  the  anxiety  of 
the  Commonwealth  about  ex¬ 
ports.  But  il  will  do  .Australia 
and  Canada  no  good  if  the  ec¬ 
onomic  power  of  Britain  is  re- 


Murroy  Mining 

•Mill  testing  of  repre.sentalive^ 
material  from  the  Ungava  a.sbes- 
tos  property  of  .Murray  .Mining! 
Corp.  at  the  Quebec  Department 
of  .Mines  pilot  plant  K.  T.  Donald¬ 
son,  president  stales  has  been 
completed,  with  results  fully  con¬ 
firming  the  estimate  of  ore  eva¬ 
luation  ba.sed  on  the  19.39  and, 
1960  AXT"  drilling  previously 
reported  al  $18  per  ton 

■An  increa.se  of  four  per  cenli 
would  be  ju.stified.  according  to 
(7ordon  Gihhs,  consulting  engin 
eer. 

Murray  put  down  four  12  inchl 
diameter  holes  along  the  centre' 
line  of  the  multi-million  ton  ore 
zone  '200  leet  apart  and  located' 
at  mid-point  between  the  previous! 
".'\XT"  drill  sections  .so  as  to! 
provide  both  grade  and  check | 
of  libre  vaUics  on  tlie  .sections 


UNLISTED  MINES 


rowing  will 
-iCana'da — 

...r  1  I!  ^ 


“but  the  prospects  appear  en 
coiiraging  and,  with  the  end  of 
mining  operations  in  sight,  this 
could  be  a  sound  diversification 
for  the  company  in  a  natural  re¬ 
source  industry.” 

Metal  production  and  miscel¬ 
laneous  income  was  valued  al 
$1,249,500  in  the  six  months. 


:<is.  It  is  anticipated  that  the 
;al  formalities  will  be  quickly^ 
mpleted  and  that  the  merger; 
11  become  fully  effective  with-i 
about  three  months  time.” 


Iiscovery  T  kniTe 
St  Half  Net  Down 


G  ingel  I 


Ot  IfM  ^rofptclMi  Ofl^ 
rocord  from  mnf 
Ooolor  •r  Brokof 

♦f  moif  flifi 


Consolidated  Discovery  Yellow- 
r  fe  Mines  Ltd.,  reports  for  first 
:f  of  company’s  fiscal  year, 
-f  fi  months  ended  June  30th, 
>1,  net  earnings  of  $338,692, 
;.dl  to  12.3  cents  a  share  on 
standing  stock.  This  repre- 


•  Uontiniied  from  page  1* 


ifrom  the  issue  of  shares  for  prop-' 
[erlies  on  amalgamation  at  prices! 
in  excess  of  par  value.  The  defi¬ 
cit  has  arisen  largely  through; 
write-offs  of  assets  acquired  by 
the  company  on  amalgamation, 
at  the  recorded  book  values,  by’ 
predecessor  companies  and  by 
adding  deficit  of  predecessor 
companies  to  the  deficit  of  Me¬ 
dallion  under  the  "pooling  of  in- 
tere.st”  concept. 

Oil  production  during  the  year; 
[amounted  to  893,589  barrels,  a; 
daily  average  of  2.448  barrels.  I 
This  compares  with  544,016 
barrels  respectively  in  the  pre-! 
vious  year.  Gas  production 
amounted  to  4,258,980,000  cubic 
feet  compared  with  2,652,741.000. ; 


about  the  trade  unions,  but.  in 
lairness,  it  mu.'il  be  said  that 
a  trade  union  exist.s  to  gel  the 
liest  price  lor  its  members’ 
labours.  .More  often  than  not. 


It  slale.s  further  that  .Fohn 
F'rame  and  Co.,  on  behalf  of  a 
‘Client,  announcement  states,  will 
‘Underwrite  4(X),000  new  shares  al 
125  cents  a 


140!)  tons  of  ore  milled,  com- 
a  ed  with  42.034  ounces  from 
i.234  ton.s.  Revenue  totalled  $1,- 
U.123.  as  compared  with  $1,- 

;.’,934, 

Lower  production,  it  is  pointed 
was  due  to  reduction  in 
•ade  of  ore.  offset  to  some  ex- 
r  t  by  a  better  price  and  lower 
iteoffs. 

T'ne  deep-level  development 
ogram  at  Taurcanis  Mines 
.  d.,  gold  property  100  miles 
nheast  of  the  Discovery  mine, 

!  on  schedule,  the  six-month 
f  V  -states.  It  adds  that  drift- 
rg  to  date,  with  particular  em-| 
asis  on  the  bottom  1,225-foot 
E  el.  is  confirming  ore  results! 
r  upper  levels.  I 

The  Taurcanis  operation  is; 
r  naged  by  Consolidated  Dis-' 
c  ery.  which  is  one  of  the  group 
iaancing  the  property.  ! 


;hare  and  will  lake  an* 
[option  on  600.000  new  shares  at| 
prices  ranging  Irom  .30  cents  to! 
!40  cents  a  share.  ! 

Company  plans  to  acquire  from 
Drumelzier  Enterpri.ses  Ltd.,  of 
I  Vancouver,  28  mineral  claims  in 
the  Nocola  mining  division  of 
British  Columbia  for  $2.5,000  andi 
1500,000  new  shares,  of  which  90' 
per  cent  will  be  held  in  escrow.  I 
.As  al  .lune  30  Tiara’s  issued! 
shares  totalled  3.43.5,366  out  of; 
4,000.000  authorized.  I 


proximate  depth  of  1.900  feet.  At 
a  deeper  horizon  the  Trenton  for- 
.mation  is  also  a  target  for  oil 
jin  this  region  Recently  the  com- 
ipany  acquired  additional  acreage 
adjoining  its  pre.sent  holdings. 


THE  OIL  MARKET 


Trontaefiont  on  Toronto  Stock  Exchange 

<rtMla(  onMalioDr.  JdI.t  11.  J9CII 
High  Low  Clof*  SalcK  Stock  H 


United  Reef  Pet. 

inited  Reef  Petroleums  Ltd. 
(ports  that  the  first  well  of  a' 
(  well  .scries  to  be  drilled  this! 
Mr  on  it, 5  130,000-acre  block  in' 
I'  Pinnacle  Reef  belt  of  south-! 
k'tern  Ontario  is  expected  to; 
|e  under  way  shortly. 

[The  first  two  drilling  locations ; 
“'e  been  spotted,  one  in  HulleU 
•'"'hip  and  one  in  Usborne 
^  'nship.  Huron  County. 

Both  wells  will  test  the  gas-oil; 
'’■ucing  possibilities  of  the; 

'  'Iph-.Sa!; 


Clnrr 


Sales 


Stock 


2,000  Acme  Gat 
1.538  AP  Com 
1,750  All  Box 
14,637  Alminex 
24.300  Am  LeOuc 
1.200  Anchor 
1.200  Asamera 
5,725  Baile.v  S4 
850  do  5’-.  pr 
4.800  Banff 
10,520  Bata 
300  Britalla 
n.300{Calalta 
5.020  Cal  eg) 

200  Calvan  Con 
2.100, Calvert 
2,724  Camerina 


5.885  Do  «ta 

6.200  CS  Oil  wu 
6,800  tS  Pete 

17.550  C  Chietln 
4,509  C  Delhi 
3,650  Cdn  Dev 

10H)25,C  Kx  Gat 

3.500  C  High  Cr 
4.&40C  Homestead 
1,400  Cdn  NW 

18,734  Cent  Del 
3.000  Charter  fill 
.100  Com  Peie 
8,100  C  Dragon 
2.515  C  East  Cr 
4,350  C  Mic  Mar 
9,913  C  We.N-l  P 

24.700  Dev-Pal 
3.430:Domc  Peie 

29,881  Delhi  Peis 
1,000  Duvex 
12,800  Dynamic 
900  Fargo 
1,173  Fr  Pete  pi 
2,660  Gr  Plain.* 

100  Gridoil 
5.978  Home  .4 
4,996  Do  B 
4,870  H  B  Oii  G 
1,000  Jump  Pnd 

2.300  Jupiter 

1.200  LI  Pete 
32.600  Long  Poinl 

5,000  Majtrans 
5,000  Marigold 

2.200  Jlayfair 
14,038  Medal 

9.600  .Midcon 
12.364  Mill  Cil.v 

5.700  Nat  Pete 
10.200  N  Cont 

7.300  N  Davies 
2,850  Northcal 

1.700  NC  Oils 
2.900NCO  wts 

3.500  Northld 

3.550  OkalU 
8,066  Par  Prie 
2,240  Do  w 

500  Palliser 
64.975  Pamoil 
17.050  Permo  pr 
2,000  Peruv  Oils 
4,450  Petrol 

1.250  Phillips 
3,5,500  Place 
13,100  Ponder 

t,300Prairie  Oil 
19.073  Pro\'o  Gas 
1,750  Quonln 

2.700  Ranger 
31,334  Rocky  Pel# 

17.300  Sapphire 

3.250  Sarcee 

3.200  Serur  Free 

18.300  South  L' 

5.500  Spooner 
8,029  Stanwell 
3,900  Tidal 

10,860  Triad  Oil 
3.475  U  Canso  v* 
lOJOO  Un  Oils 
44.649  U  U  Reef  P 
7M0  Vandoo 
1,000  Wayne 
12,244  Wespae 
66.410  W  Cdh  OG 

2.600  Do  w-u 
3.150  Wsburne 
2.807  Wstates 

11.949  W  Decalta 
57.000  Van  Can 
2, .500  Dalhousie 
500  SW  Pete 


!ina  formation  at  an  ap-  g'oso  c  bu  Ld' 


Throughout  the  world 

I 

I  more  people  buy 

j  $eagrata:$  VO. 

H  than  any  other  brand 
1  of  whisky  exported 

I  from  any  country 

► 

t 

.12^  Seagram’s  Sun 


AIR  CARGO  SPECIALISTS’  PUN  NEW  FREIGHT  SERVICES  WITH  SWING-TAIL  FORTY  FOUR 

ARE  YOU 
READY 


Inevitably,  the  disposal  will  result  in  a  "profitabFe 
loss,"  because  it  can  be  shown  that  the  Forty  Four 
is  the  only  all-cargo  aircraft  able  to  operate  at  a 
profit,  either  domestically  or  internationally,  under 
the  new  low  freight  rates.  In  a  short  period  of  time, 
the  losses  incurred  on  the  sale  of  the  outmoded 
converted  equipment  will  be  recovered  by  the 
swing-tail  Forty  Four.  Any  Canadair  official  would 
welcome  the  opportunity  to  discuss  this  in  more 
detail. 

’^Flying  TIgir  Llni fSeiboird  World  Alrllnei/SMck  Airwayt 


In  the  light  of  current  developments  in  Air  Cargo, 
we  challenge  you  to  consider  this  statement: 

the  time  has  come  to  make  a  searching  reap¬ 
praisal  of  air  freight  operations  if  they  are  being 
conducted  with  obsolete  piston-powered  passen¬ 
ger  aircraft  that  have  been  converted  for  cargo 
use.  We  are  convinced  that  these  aircraft, 
although  they  may  still  represent  a  multi-million 
dollar  book  investment,  should  now  be  disposed  of, 
notwithstanding  current  market  prices,  and  re¬ 
placed  bythe  modern all-cargoCanadairFortyFour. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


Earned  196#  196J  Die. 


per  sbr 

.  Uiv. 

to  date.  Stock: 

2.83; 

1.70 

1.271-j  ABITIBI 

29.92t 

1.12%  .84=4  Di.  pfd. 

0.93i 

.20 

.20 

Acadia  Atl. 

4.18 

1.20 

.90 

Do.  A 

46.82 

5.00 

2.50 

Do.  pfd. 

1.63 

.70 

.33 

Agn.  Surpass 

0.10 

Alta  Dist. 

0.884  .  . 

1.87%13.09 

Alta.  Gas 
4.68=4  Do.  pfd. 

1.68t 

1.00 

•oO 

Algoma  Cent. 

2.301 

1.20 

.60 

Algoma  Steel 

1.28; 

.70 

.30 

AlU.  N.  Gas 
Aluminium 

S5.86 

1.00 

.73 

Alum.  I  St 

12.75 

2.25 

1.69 

Do.  2nd 

3.53t 

2.06 

1.50 

Analogue 

Ang.C.P.AP. 

S3.74t 

3.80 

2.10 

Do.  pfd. 

•.18S  2.25 
2.90 
9.m  .40 

3.73t  1.08 


.22li  Ang.  Nfld. 
1.2Ui  Ang.  Tel.  4H 
1.45  Do.  2.90 
.20  Andian  Nat. 
1.C8  Anthes  I.  A. 
2.75  Do.  B. 

.90  Argus  Corp, 


82.50t  2.50  1.871-!  Do.  2.50  52' 

1.8U  1.40  .60  Asbestos  I  31' 

84.46;  .60  .45  Ashdown 'A'  '  10 

0.76;  .72  .  54  Do.  ‘B’  |  13' 

....  .60'  .60*  Ash  Temple  11' 

1.01;  .10  .20  Atl.  Accept.  |  24 

■  .  1.10  .55  Do.  pfd.  j  24 

2.77;  1.23*  1.00''  Atlas  Steel  33 

0.651  .4IS4  .21  Auto  Elec.  I  7 

0.29;  .301  .45  Auto  Fabric  |  9 

0.04.'  .  Do  B  '3.50 

0.621  .40  .20  Avalon  Tel.  ;  8' 

.  BARCEL’A.  !  V 

2.87d;  .  .  fiate.s&Innes  '3.00 

3.47  2.00  l..'>0  Bathurst  A'  I  48' 

1.471  . .  Do.  ‘B’  I  35 

0.031  .20  .  Beatt.v  17' 

2.30;  1.25  I.OO1  Beav.  Lum.  .  26 

61.241  1.40  ;.05  Do.  pfd.  1  28 

0.S3d;  .701  Beld.  Cort.  I  12 

0.151  .70  .321.4  Do.  pfd.  12' 

1.961  Belg.  Stores  I  10 

7.631  1.00  .75  Do.  Pfd.  14' 

2.52T  2.20  1.63  Bell  Tel.  I  33' 

0.861  .40  .30  BiltmoreHat  !  6' 

1.861  1.00  .75  Do.  ‘A’  !  13' 

.20  Blue  Bonnets  '  11' 

8.87  2.75  2.06li  Bow.  Mer.  pf.  |  52 

0.30  .42  .2414  Bowater  j  9' 

#1.531  2.30  1.8714  Do.  ,  301 

#1.531  2.75  2.O6V4  Do.  Sliri  '  53' 

1.30  1.00  Bowes  I  35 

0.98.'  ...  .23  Brazil  3.73 

6.290.00  8.00  4.50  Do.  pfd.  ;  80 

0.391  .40  .20  Bridge  A  Tk.  7' 

13.651  2.90  1.45  Do.  Pfd.  ;  49 

4.911  1.00  .50  Bright  :  37 

8.811  1.15  .37V*  Do.  pfd.  '  21 

3.031  2.50  1.00  B.A.  Bk.  N.  I  .53 

1.511  1.00  .75  B.A.  OU  I  36 

3.271  4.75  3.36  B.C.Elec.l'i  |  94 

3.271  2.23  1.69  Do.  414  I  45 

3.271  4.00  3.00  Do.  4  !  81 

3.271  2.50  1.91  Do.  .leo  50 

3.271  2.12V4  1.59Va  Do.  41'*  I  42 

3.271  2.75  2.06  Do.  514  1  53 

1.03;  .50  .25  B.C.  Forest  ■  14 

9.88  .75  .3714  B.C.  Pack.  A;  15 

1.73  1.00  .30  Do.  ‘B’  j  13 

2.37!  1.40  l.'.'O  B.C.  Power  j  39 

3.49!  2.20  1.65  B.C.  Tel.  I  52 

Brockville  |  11 

1.04  78  Brook. Bd.pf.  '  20 

8.311  Brown  I  13 

0.521  .30  ...  Brack  ‘A’  ;  9 

0.34dl  Do.  ‘B’  1:1.00 

2.72  1.80  1.35  Build.  Prod.  37 

.50  .25  Bulloch’s  ‘A’  5 

1.34;  .951  .701  Burlington  ‘22 

0.89;  .80  .  >0  Burns  13 

0.75  .43  .22  Burr.  Dry.  'A*  8 


0.98.'  .  .  .23 

6.290.00  8.00  4.50 

0.391  .40  .20 

13.651  2.90  1.45 

4.911  1.00  .50 

8.811  1.15  .37 


1.511  1.00 
3.271  4.75 
3.271  2.23 
3.271  4.00 
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49 
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36 
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81 
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50''" 

47% 

42' a 

39!*! 
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51 
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12 

15% 

14  ! 

15% 

M  1 

.19'$ 

33=i 

52 

45 

111* 

9'$ 

20 

19%, 

Ij'.n 

12% 

9=; 

3^2 

l.OO 

2.00  ; 

25  23»i  25  +  IV* 

11  1044  .1  +44 

98Vi  9844  9314  —  1*4 


32’4  29“4  3014  —  IH 

10944  10944  10944  +  314 

18  18  18  +  >4 


4.7,  234*  2244  22**  +  *4 

4.8  47  46»4  4644  —  i« 

.  '  3.25  3.00  3.00 

5.3l  4144  4144  4144  . 


4344  4344  —  144 


4.3'  3414  3414  3414  —  »4 


52  5144  5144 

3014  30  30 


21''4  2144  2144 


6’i  f.'t  6’i  . 

3.10  3.10  3.10  +.10 


1312  134-.!  13'a 
9  814  8'4 


V.i  744  714 

50  49+*  50 


4.95  4.85  4.90  f.05 


3.0,  31-1*  304*  3114  + 

3.2'  5344  93  931'2  + 

5.4  44’i  4414  441%  + 

5.0  8044  8014  8044  ’ 

3.3  50  49T*  ">0  - 

5.2  42  42  42  4  1 

3.4  5344  53  534*  t 

1.7  1444  141*  M'J*  — 

5.3'  1314  15  15  — 

7.1  1544  13  15 

.  '  33y4  33H  33»i  + 

4.4'  50T4  5044  3044  .... 
.10  10  10  — 

13’i  1214  1244  —  i 

..'•  9  8'-4  9  •  — 

. . '  '2.50  2.50  2.50  .... 

5.1  37114  37  3744  +  1 


0.89;  .80 

0.73  .45 


lo";  11  4.4 

8  644  5.7 


'  4.7,  191-j  1 
!  4.4'  1244  1 


914  19  194" 
244  12  12' 4 
7"4  7114  7** 


82.051  S.OO  3.75 
0.16  .10  .10 


CALG. POW. 
Do.  pfd. 
Can.  Bread 


2.211  1.00 

8.861  1.30 


1.821  .20 
0.47  .60 

2.591  .80 

3.8S?  1.15 
«.10dt  1.1244 
1.921  1.25 
60.611  4.25 
7.071  1.00 
6.061  2.50 
13.39  1.75 


2.50  1.8744  Do.  pfd. 

1.00  ..>0  Can.  Cement 

1.30  .65  Do.  pfd. 


1  30'"  -24  ;  1.51 

I  1021"  1004"  O.O! 

'6.00  3.70  2.2' 

i  55I2  49V8  4.9' 
29  25='4'  2.4 


5!  2944  2844  28i*  — 


.20  C.  Cr.  Stone  I  16%  1444 


.30  C.  A  D.  Sugar 
.85  Can.  Foils 
l.llt  Do.  ‘A’ 

C.Forging'A’ 


2144  16  , 
2844  21 
29  20 

2044  1  7441 


.75  C.  Iron  Fdrj.  I  2144  1844  ,  5.1!  21 

3.18%  Do.  pfd.  '  85  75  ;  5.3!  . 

C.  Machinery  '  6544  65'"4'  .  |  • 


..  2144  201"  201" 

3.1  2844  2844  2844 

4.2  29  2844  2814 

..'  2044  20' 4  '2044 

5.1'  21  •2014  2044 


6.061  2.50  1.00  C.  Malting  7644  64' 

13.39  1.75  .8714  C.  Pack.  ‘A’  I  61  49 

5.95  1.75  .8744  Do.  ‘B’  |  60'a  48' 

2.631  2.00  1.50  C.  Perm.  Mt.  !  83  37 

83.871  4.00  3.30  C.  Safewy  pf.  j  944  4  90 

4.301  1.40t  .80  C.  Steamship  60  39’ 

6.441  .6244  .62  Do.  pfd.  13  11 

S.181  1.401  .60  C.  Vinegars  (  434*  31 

6.581  .'20  .15  C.WlreAC.’B'  944  7 


7644  6444  3.8  7614  74 V4  7414  —  1 


4.301  1.40t  .80 
6.441  .6244  .62 

S.181  1.401  .60 


5844  584';  5844 


60'a  48'i4  3.0  59  58%  58^4 

83  37  '  2.8,  72  7014  72 

944  4  90  ;  ..  92"*  92%  92% 

60  3914’  .  60  59  59^4 

13  11  3.0  13  1244  124" 

434*  31  3.3  42%  42%  42H1 


C. -Aviation  j  25  I814'  ..;  2144  20 

0.36dl  1.00  C.  Bakeries  |  84 j  5  ,  S"!  54-j 

3.25;  1.60  1.2744  C.  Brew.  .  5011*  4344  '  3.3  50“!  49 

C.Brlt.Alum.  I  1344  8%  .  ; 

1.68;  1.50  1.124i  C.  Bronze  !  21  17%:  7.5 

40.931  5.00  3.75  Do.  pfd.  :  904  *  87%'  5.7i 


2144  20  '20 

314  54-j  >% 

50“!  49  49% 

11%  1144  11% 

21  21  21  -I 


0.931  .75 

1.741  1.13 
5.981  1.00 
5.981  1.75 


1.36  1.00 

1.13dt  .70 
3.65di  .60 
i.65d 


.5644  C.Canners  'A'  I  1446  13  5.8  14  14  14 

.60  C.  Celanese  '  3044  Sill  '  304*  29! i  'iOi* 


!  204"  18%;  5.1 
I  35  3146  5.2  35 

j  7%  6  ;  ..:  6' 

'  74*  641  ..  7 

i  85  69  ..  77 


.50  Do.  1.00  !  204=  18' 

.874?  Do.  1.75  I  35  31' 

C.  ChemAC  j  7%  6 

...  C.  Colleries  74*  6' 

.02Vi  Do.  pfd.  i  85  69 

...  C.  Conv.  'A'  I4.2.S  3.00 

Do.  B’  '  9V*4.S0 

.  .  C.  Curtiss-W.  il.7J  .84 
.75  C.  Dr.  Steel  i  17  14' 

.30  C.  Dredge  16  11' 

.35  C.  Fairbk  'A'  12  10' 

.30  Do.  'B'  914  746'  6.5 

Cdn.  Food  9  4.50 

2.25  Do.  1st  i  56  4444.  5.6 

1.124*2  Do. -Ind  1  55  39 


5  34'‘!  35 

6'*  64"  6’* 


746'  6.5'  844  8  8 

,50  :  '  8%  8"  4  8% 

4444'  5.6  56  5444  54Vi 

39  1  2.s:  5144  5144  SIVi 


.  .  e.GasInd.  pf. 
1.j31  1.351  1.051  Cdn.Gen.Inv. 

1.21  1.00  .30  C.G.  Secs. ‘A’ 

1.21  1.00  .  50  Do.  ’B’ 

C.  Husky 

0.901  .20  .10  C.  Hy.  Carb. 

0.59  .10  .  C.  Ice  hlach. 

1.98  .80  .60  Do.  ‘A* 

C.  Ind.  Gas 

0.741  .50  .  40  C.  Indus. 

141.401  3.75  2.8144  Do.  pfd. 

3.541  l.SOr  .50  C.  Ingersoll 

1.011  1.10  .801  C.Int.Inv.Tr. 

3.57;  .25  C.  Int.  Pow. 

20.231  3.00  1.50  Do.  pfd. 

l.03d$ .  Cdn.  Loco. 

0.09dl .  Cdn.  Blarconl 

1.241  .80  .60  Cdn.  OH 

45.46  8.00  6.00  Do.  8 

45.46  3.00  3.73  Do.  5% 

45.46  4.00  3.00  Do  4 


1.8U  1.50  1.50  C.Pac.RIwy. 

0.171  C.Petro.  pf. 

0.321  .20  C.P.AP.Secs. 

1.63  .20  .‘20  Cdn.  Salt 

Cdn.Silk  'A' 

2.841  .78  .35  C.  Tire 

21.771  4.25  2.13  C.  Util.  444'. 

21.771  S.OO  2.50  Do.  S". 

1.921  .65  .60  Cdn.  Vickers 

3.85  1.50  .  .  C.Wallpr.’A' 

3.85  l.aO  .  Do.  ‘B’ 

4.511  .80  .40  C.W.N.Gast'o 

4.511  1.00  .55  Do.  5% 

0.501  1.00  .55  C.  Westingh. 

6.561  1.501  .751  CatelU  ‘A’ 

4.131  1.90  2.00  Char.  Tr. 

1.96  1.00  1.00  Chat.  Gai. 


26%  21%;  6.0'  25 
llT's  74"!  .  '  11 
7  544  3.1'  7 


244*  24'i* 
II  11 

7  7 


'3.00  .25 

'  53  391 

85  so 
98%  93 
j  24  15'! 

36!a  31 


.  50  50  30 

5.0  83%  83's  834a 
3.2  £84u  9844  9811 
..  20  194a  1944 


1.96  1.00 

1.481 

13.191  .80 

1.181  ... 
4.49dl  ... 
0.301 

1.381  .60 

1.171  1.001 


39  32  3.0'  . 

39‘4  3714  ..'  . 

123  8.5'*|  ..  . 

27' a  21'*4  4.2  2744  26=*  274i  4  I 


0.641  .50 

0.22 

1.921  2.00 


.  Col.  Cel. 

.60  .30  Comb.  Ent 

1.001  .40  Cond.  Nat. 

2.00  2.00  Confed.  Life 


13%  13%  13%  — 


5.90  3.90  '  54*  4.90  5 

13'"  844  5.4;  13  12%  12% 


1.921  2.00  1.00  Do.  pfd. 

1.431  .90'  Loot  C.  Mln.ASm. 

2.721  2.001  1.601  Cons.  Paper 
0.07  Cons.  Text. 

0.661  .35  .  30  Consum.  Gas 

34.181  5.50  4.1244  Do.  ‘A’ 

.  .  5.50  4.1244  Do. ’B’ 

0.571  1.3-144  .40  Cons.  Glass 
.40  .301  Copp.  Clark 

1.251  1.00  .50  Corby  ’.V’ 


Cocli  Dunlop  20  1744  . 

Do.  'A*  191"  15  '  4.6  .  . 

Cockshutt  1644  IZI*  ..!  13%  13' 

CvghUn  B.  J.  ’4.25  3.00  . .  .  . 

Col.  Cel.  '5.90  3.90  '  54*  4.i 

Comb.  Ent  |  13'=  844  5.4;  13  12 

Cond.  Nat.  1214  10  6.9  1144  11 

Confed.  Life  168  134  {  | 

Cons.  Baker.  11%  7  5.3',  9%  9' 

C.  Divers.  !L40  .73  ’  ..  1.40  !.■ 

Do.  pfd.  1  29'i  2514' 

C.  Mln.ASm.  '  28'4  '20  ,  3.5  254a  25 

Cons.  Paper  '  48=4  41  4.7,  47  45' 

Cons.  Text.  iS.OO  2.50  '  . 


.50  Cons.  Baker. 

C.  Divers. 
1.00  Do.  pfd. 


i.s;  9%  914  9=*  . 

..  1.40  1.40  1.40  4.10 


2.0  17%  1T%  17%  — 


10742  103  5 

10744  104  3, 

I  24>4  19 
I  814  6%  3, 


3.2  1074"  10744  107% 
22  22  22 
3.5'  8  7=4  8 


1.251  1.00 
1.231  1.00 
.60 

0.931  .80r 

0.151  .03 

3.941  2.50 
1.081  .40 


1.80 
1.151  1.00 


.50  Do.  ‘B’ 

.30  Cor.  Cred. 
.451  Cosmos 
.04  Craig  Bit 
2.75  Cr.  Foncier 
.30  Cram 

Cresbr  pfd. 
2.25  Crow  n  Cork 
.75  Crown  Trust 
.451  Crows  Nest 
1.35  Cr.  Zeller 
.75  Do.  ’A’ 

.13  Crash  Int. 


4.8742  4.874"  Do.  pfd. 


7.00  3.50  DALEX  PF.  j  87 
3.00  1.50  David  Fr.  ’A’  I  43 


39  52  *  3.2 

21'a  1914,  . 

10%  3%'  2.5 

108%  97=;' 


3.23t 

l'.70t 

.60 

Dist.  Seat.  1 

'  41 

31*4 

0.82dt 

S.62dt 

1.001 

.40 

Dom.  Bridge  I 
D.  Coal  pf.  ' 

[  21!*  16=$' 
3.30  2.30  ' 

1.47t 

1.00 

.75 

Dom.  Corset 

18 

15^?' 

0.18; 

.40 

Dom.  Dairies 

1  13Vi  10  ' 

4.61t 

1.75 

1.31 

Do.  pfd.  j 

\  'j9  22  : 

a.  sot 

.20 

.10 

Dom.  Elec. 

1  8% 

5  , 

1.17t 

1.00 

.30 

Dom.  Eing. 

24^^  14*i' 

U.62t 

.60 

.30 

Dom  Fabric 

12  tut; 

3.31t 

1.40 

1.05 

Dom.  Fdry.  ; 

’  60W  45V4 

4.50 

3.37% 

Do.  pfd. 

'  100 

99 

S.25t 

2.80 

1.65 

Dom.  Glass  1 

1  75'$  66  ' 

9.28t 

.70 

.32!* 

Do.  pfd.  [ 

15%  12% 

0.16; 

D.  Magiies. 

10=$ 

6=$, 

1.23t 

1.60 

.60 

Dom.  UUcluth  1 

'  25%  I9=$ 

1.38t 

.36% 

.13 

D.  Scottish  ! 

16 

\0hi 

S.35t 

2.50 

1.1) 

Dc.  pfd. 

48 

41  ' 

l.]7t 

.40 

.30 

D.  Stl.ACoal  1 

14^ 

4.26t 

1.25 

.62^^!  Dom.  Stores 

78  63 

).43t 

.60 

.73 

Dom.  Tar  ! 

201b  rui 

33.60t 

1.00 

1.00 

Do.  pfd. 

23'!*  18H 

L35t 

.60 

.35 

Teqi. 

14*4  10  ; 

t;L87t 

7.00 

5.23 

Do.  pfi. 

MO 

134 

1.78; 

.sot 

.43 

Donohue  I 

22W  17’ 4 

.60 

.43 

Dover  lad. 

12'; 

8’; 

.60 

.60 

Do.  pfd 

10 

8".' 

3.89; 

1.50 

1.12^2 

Dow  ' 

50' -J 

45 

0.92J 

.50 

.40 

Dupont 

23^1  19 

146.99; 

3.75 

2.eu^ 

Do.  pfd.  i 

60 

75 

9=;  9=*  9=*  —  1* 
22%  22%  22»;  4  % 
15%  15%  15%  —  % 


1.6  76%  75=4  75% 


4.50  4.50  4.50  . 

1.20  l.'.’O  1.20  f.05 


1244  12',i  124i  —  % 


7143.80  *  5%  5%  54*  —  '« 

3944  29%1  3.7’  3844  3844  3844  +  % 

2044  15  ;  5.3;  19  19  19  4‘i 

24  20  !  4.2;  . 

7=44.40  .  6  5%  S'"'*  . 

12  944  1.8  lOT*  10=4  10%  +  ’* 

8  7'4;  ..I  . 

11%  n%i  6.9  . 

J%3.80  .  9'4  8%  9  . 

1644  14  3.3  1644  16  16‘-i  . 

79  7514  4.8  . 

4'1  35'4'  .  '  . 

22  17%:  5.2,  . 

1444  1044  .1  13=4  12'!*  12=4  —  I 

40  37  1  7.8',  37=4  37  37=4  —  '* 

11  6  . 

7'!»4.80  .  544  5  5  —  % 

33  2344  2.8'  3144  30  3044  —  144 

160  140  5.3;  . 


:  18%  13=4  5.8,  17%  17=4  17=4  +  % 

;  17=4  1544  5.9  17i4  17%  171*  +  % 

21%  11=41  4.1  20=4  19%  19%  —  1‘4 

12  1044  7.3  11%  1144  1144  —  % 

1.80  1.35  '  . 

108  101  ;  .  '  . 

19‘«  17  2.1  1744  17  17V4  +  V4 


424*  34  2.4  414a  40%  40% 

21  1844!  2.6'  21  21  21 


108  108  108  —  % 

8.3;  84  84  84  . 

6.5;  4414  44  %  44%  —  1V« 
4.5;  40%  40%  40=*  —  1; 


TORONTO  ond  MONTREAL 


Approx. 

—1961—  Ylds —Current  week—  Net  Weok'8 
[Higk  Low  I  1/4  I  High  Li'w  Close  Change  San* 


%  9.035 

,V*  225 

44  10.940 
533 

%  10 


1.89  . 

11.88  7.00  5.23 
L63t  1.00  .30 


.42  Dupuis 

EAST.  KOOT. 
.23  Do.  pfd. 

.50  Easy  W.  Pf. 


1.831  1.701  .60  Econ.  Inv. 

.  .  1.30  .75  Eddy  Match 

1.641  .30  .2714  Eddy  Paper 

4.921  1.00  .50  ,.  A 

2.661  1.20  .60  Electrolux 

1.161  .50  .374a  Emco 

1.00  1.00  Empire  Life 


122%  117  1  5.7'  . 

17  13=;'  6,2'  . 

47  35  ,  4.2  45  45 

27%  25  ' . 

27%  19  '  2.3  l£"i  19 

65  58  1.7;  . 

40  20=4  3.8!  . 

U4a  9  !  4.91  . 


1.071  1.50 
1.55  1.00 


25  En.AHeat.'A*  I  8' 
..  B  3.00 

90  Equit.  Life  I  60 
Exquisite  15' 

75  Fam.  Players  '  20 
50  Fy  Farmer  ,  24 


,  U4a  9 
115  70 

84a  1 

3.00  2.00 
I  60  55 

1544  7 


1.55  1.00  .50  Fy  Farmer 

5.07  1.65t  .951  Fed.  Grain 

3.941  1.40  .70  Do.  pfd. 


7=4  .,'15  14%  1444  —  % 

17%  8.3j  18%  18%  18%  . 

1644'  4.9;  21  21  21  —  44 


13.941  1.40  .70 

0.041  . 

1.011  .41%  .271 

8.24  3.001  1.30 

12.241  5.00  2.50 


12.241  3.00 
0.161 

1.091  .50 

1.621  I.50t 


.951  Fed.  Grain  |  69%  47  2.4'  56%  36="4  56=4 

.70  Do.  pfd.  I  29%  274a  4.9;  29  29  29 

Fleet  .75  .45  .69  .66  .67 

.2744  Heetwood  ;  14  944  4.1  . 

1.30  Ford  '89  63  '  3.6'  87  8344  87 

2.50  Do.  « Can.)  ;  165  133  3.3  161%  160  160 

Foreign  Pow.  3.50  2.05  |  , 

.37%  Foundation  14  10  3.6  11%  11%  1144 

.90  Fraser  Co.  ‘25  21  6.3;  2344  22%  2244 

2.25  Frelman  pt.  |  100  95  '  4.5, 

Fr.  Pete  pfd.  '4.60  3.20  '  ..  4.00  3.90  4.00 

.351  Frosst  A  2344  15=4  2.9  20'i  20  20=4 

Fruehauf  |4.j0  3.25  .1 . 


2.231  1.60  I.'IO  Gatineau 

28.081  5.50  4,13  „  3'4 

29.981  5.00  3.75  „  5 

0.961  .40  .30  Gen.  Bak 


0.961  .40 

0.911 

2.71d;  1.73 


Gen.  Bakeries 
Gen.  Dev. 

G.  Dynam. 


3.351  2.00  1.00  Gen.  Motors 

G.  P.  Drill  A 


3.481  . 

1.62dl  .40 
14.64dl  3.00  2.50 

0.891  .13  .39 


Gen.  Prod.  A 
G  S.  Wares 
!.50  Do.  pfd. 

.39  Globe  A 


7.031  6.001  2.00  Goodyear 


13.111  2.00 
0.861  .50 


.  Pfd. 
G.McKay’A* 


26%  2411’  4,8 
9Ti  3%  .  ' 

47  38%  6.0, 


1.61  1.00  l.OO  Grafton  ‘A*  |  16  14ij 

.53  .41  Gt.  L.  Paper  :  21%  14 

1.951  .50  Gt.  L.  Power  I  38' 4  274; 

12.22;  1.'25  .  62%  Do.  pfd.  26%  2J1' 

0.53;  .22%  .12%  Gt.N.G.Cfil.  9T*  31< 

10.281  2.50  1.25  „  Pfd.  47  381* 

10.231  2.80  1.40  2.80  '  30  39 

0.40  .50  .25  Gt  W  Coal  A  j5.25  4.40 

0.40  .12%  .124a  Do  ‘B’  3.75  2.75 

0.40  ...  Gt.  W.  Sadd.  l.bi  1.13 

0.321  .  Gt  W'p  Gas  |  ]S4a  1344 

0.091  .20  .05  Green’g.  Wire  3.00  2.55 

1.361  .75  .41%  Grey.  Limes  ;  ITTi  11% 

2.221  .80  .  65  Guaran.  Tr.  '56  31 

4.11  . .  fiurncy  !  It  7 

68.19  .  Do.  pfd.  I  20  16 

2.90  .45  .45  HAHN  BR.  |  II  10 

3.30  .90  .67%  Do.  1st  ,'  18  16 

3.05i  .90  .45  Hamil.  Colt,  j  20  15 

.30  .'20  Handy  Andy  '  20  ll'k 

0.52  H;.rdet  Ir.  1  19  Ilk 

6.50  4.83  V  Do.  pfd.  I  116=4  llO'l 

1.731  .701  .551’  Harding  C.  ;  13%  114! 

2.55  1.50  Hayes  Steel  |  24  '20 

3.00  3.00’  Heiidersh.  pf.  ;  102  96 

.30  .40  Hl.-Tow.Drill.  1  T3%  9‘i 

3.011  l.SO  .90  HindeADauch  |  53!4  48 

Holden ‘.A’  |  644  6 

1.511  .60  .45  Holt  Renfrew  2244  14 

.25  .  25  Home  O. ‘A’  (  12447.30 

Do  B  I  1144  7.30 

1.94  .50  .371,4  Horner  A  I  :i444  22 

.07',a  Horne  Pit.  ;5.00  2.55 

2.851  1.20  .90  How.  Smith  '  50  35 

34.911  2.00  1.50  Do.  pfd.  1  42  40 


I  39' 4  36%,  4.2  37%  37%-  37%  +  ’« 

'  109'*  106%  5.2  . 

104  99  4.9;  102%  101  101  —  2 

:  10%  714;  6.0  1044  S=4  9=4  —  4-4 

I  17%  10%  . 

1  44%  3244'  .  I  364a  36  3G  —  »* 

48  41  ;  4.4’  46  43%  46  . 

f’  32  !  ..;  55  55  55  . 

27  23%  ..  . 

124*  7%’  4.4  9%  9  9  —  4a 

[87  81  '  6.2'  87  87  87  . 

14%  10%'  3.8;  1244  1244  1244  —  % 

I  14745  121  ,  .  146  146  146  +  % 

I  457*  42^4  4.4  45  43  45  +  Vy 

3  7.7  —  *• 

I  8%  6%'  . 

16  14%  6.8  . 

2114  14  I  3.2’  20=4  2044  20%  —  »* 

38'h  2741  .  '  . 


3%'  .  8%  8%  8%  +  '/ 

38%  6.0,  46  46  46  

39  6.l'  49%  49%  49%  +  1 

40  ..j  544  3V4  544  . 


ITTi  11%  4.8  17V,  174*  1744 

56  31  !  2.0  56  50  56 


2.55  1.50 

. . .  3.00 


.07',a 

2.851  1.20 


20  It'S;  2.2  19  18  19 

19  11%  .  144a  13%  14 

:  116=4  llO'i  5.6 
13%  1144'  5.9  134-5  1344  13% 


T3%  9' 4 
53!"  48  , 


22',1:  14  2.9  18'-'i  181"  igu. 
12447.80  ;  2.2  9.30  9.:!0  9.20 


34.911  2.00  1.50  Do.  pfd.  1 

8.82  1.50  1.30  Hubb.  F.  ’A* 

1.181  .81  31  Hud.BayCo. 

..  3.00  2.25  Hud.B.  M.AS.  ' 

.80  .60  Hughes  O.  A.  ' 

1.547  .93=*  1.09'  HuronAErie  1 

1.781  1.601  .75  IMP.  FL.  GL.  ' 

1.10  .50  .50  Imp.  Inv.  'A' 

7.65  1.40  .70  Do.  1.40 

7.65  l.'Jj  .93=4  Do.  6'4r'(>  | 

...  1.25  .  6244  Do.  1.25 

2.40  2.60  Imp.  Life  , 

L£4t  1.35  .60  Imp.  Oil  ‘ 

1.061  .6741  .42%  Imp.  Tob.  ; 

22.291  3'i  Dc.  pfd.  j 

3.961  1.75  .  90  Ind.  .Accept.  ' 

12.27  2.75  1.374-!  Do.  2.75 

12.27  4.50  2.25  Do.  pfd. 

12.'27  2.'25  l.V’Va  Do.  24490  | 

0.37  .50  .374"  Ingersoll  ‘A’  ' 

0.141  . .  Ingli.s  f 

0.891  .60  ..  Inid.  Cem.  pf.  i 

0.131  .  .  Inid.  N.  Gas  | 

2.241  1.00 

3.231  .70 


I  1144  7.30 
I  :i444  22  '1.6 
jj.OO  2.55 
'50  35  2.8 

1  42  40  4.9 

22  20  i  6.8 

29  23%;  .. 


3.55  3.50  3.30  +.05 

2.8  49V«  48%  4944  —  =4 

4.9;  41%  41%  41%  —  % 


4344;  5.4,  56%  554b  53%  — 


IHi  11%  11% 


.75  Do.  pfd. 
.45  Int.  Bronze 


104"  344  . . 

7  4.00  ,  . 
18  14=%'  3.3 

7  4.15  ;  . 


6%  6'/*  6*  * 
17=i  1711  1741 
6  5%  5% 


4.731  1.50  1.124i  Do.  pfd. 

2.761  1.524-:i  .30  Int.  Nickel 


0.891  .  Int.  Paint 

2.681  1.20  1.20  Do.  pfd. 

1.741  1.01  .524'j  Int.  Paper 

2.091  1.40  .70  Int.  Util. 

14.661  1.95  1.00  Do.  pfd. 

0.361  1.  Bldg.  Cr. 

3.031  2.80  l.'iO  Int.  Pipe 

Intp.  Steel 


1844  16  3.9,  174"  17'%  17%  — 

17  10  '  .  . 

244a  -21 V*'  6.I;  '23%  23=4  23=4  ... 

83%  3844'  ..!  8344  82'%  8244  — 

7  7  I  ..|  . 

33  i  30'1  3.0  31%  31  31%  — 

49  33%,  3.1;  46%  44%  44%  —  : 


50'4  4044' 
744  5=% 


2.161  2.40  2.40 

10.831  3.00  3.00 

1.501  .75  .40 


2.63  1.'25 

0.121 


Inv.  Found. 

Do.  pfd. 

Inv.  Syndic. 
Do.  A’ 
Iroq.  GIs.  pt. 


.971.  J  .90  JAMAl.  P  S. 
7.00  5.25  Do.  pfd. 

Jeff.  Petro. 
.10  .03  Jockey  Club 

.60  .43  Do.  pfd. 

.'25  .124a  K.DOUG.’A* 

Kelvinator 

1. '25  .9715  LABATTS 

.  Laf.  Cem.  '.A* 

Lakeland 

.80  .80  Lambert  'A* 

.80  .80  Do.  ‘B* 

1.30  1.50  Lambton 

.774a  .35  Laura  Secord 

.601  .60  Laur.Acc.’.A’ 

1.00  1.00  Law.Jones'A* 

1.00  1  00  Do.  ‘B’ 

.55  1  001  Levy  pfd. 

.45  .10  Lewis 

.4244  .25  Ix)b.  Cos.  ’A' 

.424  a  .25  Do.  ’B' 

2.40  1.20  Do.  ufd. 

1.60  1.20  Lob.Gr.’B'pf. 

1..30  .75  Do  tst 

2. '21  1.18  Do.  2nd 

.32%  .'20  Lob.  Inc. 


4044'  ..  4944  48  48% 

3=%  614  6%  644 

6044'  3.2'  7344  72  7244 

.60  ;  ..;  1.90  1.80  l.SO 


53  4944  6.0; 
52  37  '  .. 
48%  31%'  .. 
1-2%  84a  ..! 


45%  45% 
11  11 


'  iio!4  no 

i  9=*  6 

14. 35  2.65 
j  ll'>4  1044 


3914  31  '  3.3;  39 
10  7%|  ..  8' 


3.10  1.35  ..  2.: 

14%  1244  3.3  14 

1-2' 3  1244  ..  .. 

3144  2744  .  . 


19  38%  39 

8=4  8'%  8"* 

!.33  2.35  2.33 
4  14  14 


0.681  .20 

2.321  1.00 


Locana 

.10  Loeb  Mtg. 
.50  L.St.Law.P. 
.75  Lowney 


19  16  '  4.2  1744  1744  171* 

18  1144'  4.6  . 

30  -20  ;  5.0;  . 

304  *  27%'  ,  ,  .  ... 

24  -2144;  6.0:  24  24  24 

43%  30' i’  43%  42%  42‘'* 
43'a  32  '  ..  45'4  44=4  44% 

50  46  !  5.0  49%  49‘4  49'4 

334a  30%;  5.2  3344  3344  33' t 

33  2944;  5.0  32%  32  32 

54  50  ..i  . 

17  13!  4  ..  16%  16  16 


O.Oi;  .  MacKIN.  S.S. 

7.971  $.00  2.50  Do  pfd. 

.25  .SOr  MacLaren'.A* 

.25  .  501  Do.  ‘B’ 

1.6::t  .971  MacLeod’s’A’ 

.751  .381  .MacM.-Pow. 

1.20  .60  Maher 

1.00  75  Mailman 

3.00  2.50  Do.  pfd. 

6.00  3.00  Man.  Sug.  pf. 

1.20  .90  M.  L.  Card. 


1.6::t 

1.181  .751 

3.231  1.20 
3.02  1.00 

62.711  3.00 


1  44  31, 

1  28%  25 

I  8%  7  1 

i  94  94  I 

2444  20 

22%  2044! 

I  24%  23  ' 
'  18%  15% 
13$  26  ' 


.  ,  1844  13  !S 
2.7  40''»  40=4  40=4 


.  23  22'i  22%  . 

..I  2244  2244  22%  —  % 

;  1714  16%  17  ’  —’14 

3.81  35  34=4  34=*  . 


2.08; 

.501 

.30 

M.L.  Mill. 

1  17  Vi 

12% 

S2.77t 

5.00 

2.50 

Do.  pfd. 

104 

93  ' 

1.16; 

.90 

.67!$ 

Mar.  T.AT. 

;  30 

171$' 

0.97; 

.40 

.20 

hlass.  F'erg. 

;  14’$ 

10i;‘ 

50,66; 

4.50 

2.25 

Do.  4%'% 

■  116 

102 

50.66; 

5.50 

2.75 

Do.  Si^’i) 

:  110 

100  ] 

0.12 

.23 

.10 

Maxwell 

,3.00 

1.90  ! 

1.00 

LOO 

McBrine  pf. 

15 

t3%[ 

1.30 

1.05 

McCabe  Gr. 

36=$ 

32!$ 

0.34; 

Melchers  j 

1  9 

5 

0.56dt 

.60 

.30 

Do.  pfd.  1 

1  13 

11 

l.SS 

.53 

Mex  l.i;ht 

10  1 

5.99 

.75 

1.00 

Do.  pfd. 

!  11 

10  1 

1.00 

Mid.-Pac.Gr. 

1  21 

19%, 

O.'jlt 

Mid-W  I  Gs 

2.50 

1.30  . 

0.19; 

.20 

jo 

Milton  Brick 

'3.65 

2.10 

2.21; 

1.60 

1.20 

Minn.  A  Ont. 

'  33=i 

29  1 

0.44d; 

1.25 

Mitchell  J.S. 

1  20 

20 

0.77; 

.73 

.30 

MitchellR'A' 

1  lOli 

8=;; 

0.18 

Do.  ‘B’ 

6  , 

0.53; 

l.CO 

.*25 

Mod. Cont. '.V* 

1  11% 

8 

1.79; 

.90 

.45 

Mol.son’s  'A' 

[  28% 

34%' 

1.79; 

.90 

.45 

Do.  'B' 

;  27% 

24%; 

33.03; 

2.20 

1.10 

Do.  pfd. 

:  43 

9’  . 

2.00 

1.00 

Mon.  Invest. 

'  39 

34 

i.oi; 

.Mon.  Knit. 

1  '*1 

8 

49.37;  1 

12.00+ 

3.371.* 

Do.  pfd. 

1  90 

65  ^ 

1.76; 

1.35t 

.75 

Mont.  Loco. 

;  13% 

13%' 

2.92; 

1.65t 

1.45t 

Mont.  Trust 

1  74 

58  : 

1.94; 

.80 

.60 

Moore  Corp.  j 

!  00 

44%' 

2.34t 

1.00 

.25 

Morgan,  H, 

39Vi 

33=$  i 

34.8$; 

4.73 

2.37 

Do.  pfd. 

1  96 

93  , 

Mt.Ryl.Dalr. 

1  9% 

3% 

1.23t 

L'20 

Mt.Ryl.Rice 

i  30 

25  ! 

1.34; 

.80 

.40 

NAT.  DRUG  j 

1  17% 

14% 

4.53t 

.60 

.30 

Do.  pfd.  1 

171$ 

14 

2.28 

.60 

.45 

Nat.  Groc.  1 

2I’$ 

i7'!;| 

6.62 

1.30 

1.12% 

Do.  pfd. 

1  28% 

27  ' 

1.21d: 

.16 

Nat.Hose'B'  ' 

6% 

-.75  : 

0.03; 

.80 

’20 

Nat.  SU.  Car  ’ 

13% 

1®  , 

2.14; 

1.80+ 

1.35 

Nat.  Trust  j 

90 

64 

4.731  2.00  1.00  Nfld.  Light 

1.40  .60  .60  Neon  Prod. 

1.18  .80T  .651  Nlag.Wire’C’ 

1.18  .  801  .65*  Do.  ‘B’ 

27.16t  4.00  2.00  N.W  Util.  p». 

2.81 1  2.00  1.00  Noranda 

1.66t  .  N.Ont.N.Gas 

S.28t  2.50  1.87%  Nor.  Star  pf. 

2.58t  1.60  1.40  Nor.Que.Pow. 

13.77t  2.75  1.37  Do.  pfd, 

0.29t  .1144  .14'  Nor.  Phone 

.60  .25  Northld.  Util, 

l.llt  .60  .45  N.S.  Light 


51  . 

104*  —  44 


18'a  15=4  3.5  17=*  17%  17%  — 


0.52t  .45 

.80 


6.481  2.25  1.50 

249.19  :  7.00  5.25 

L69t  1.201  .95 


.2244  OCEAN  CEM.  !  114a 

.60  Office  Spec.  |  IS 

.50  Ogilvie  '  55 

i.25  Do.  pfd.  '  14! 
.95*  Ont.  Loan  I  39=* 


81*  3.0;  11%  ll'a  11%  ;  1% 

11%  5.6  . 

47  ,  3.8  55  54=4  55  =  '4 


19' 3  19+*  —  %  23.942  139.33 


l.95t  1.401  1.151  Ont.  Steel 


5.0  21  20‘.4  2014  —  =4 

4.6  14%  13%  13%  —  % 
5.2  137  137  137  —  3 

22%  22!  4  22%  . 


800  OK:  .90  .67' 

0.88  .50 

■254  0.771 

35.79:  2.50  1.25 

607  1.881  1.80  1.35 

20  39.87t  6.00  4.50 


5.25  Do.  pfd. 

.30  Oshawa'.A* 

Ov  erland 

.671*  p.\GE  HER. 
Paul  Ser.  S. 
Pembina 

1.25  Do.  pfd. 

1.35  Penman’s 
4.50  Do.  pfd. 


39=4  28%'  3.2  3S'3  35 

21  17%  7.4  20  20 

115  113  .  ( 

241*  8  2.9  ‘24  221' 


8'4  8%  8-4 

45  5.3  49  49 

■28%  6.0  31  31 


4344  31%'  ‘2.4  41 


21%  10=4  ..,  19=,  184'i  18%  —  'a 

2344  21%’  ..  2.3=V4  23%  23=4  -  =4 

■224a  19  I  5.9,  2144  2144  21%  —  % 

22  20  I  1  22  22  22  +  % 

11944  89%'  2.2  llTil  117%  117%  —  1% 
46%  37%'  2.6;  44%  43%  43'4  —  1 

16=%  12%  4.5  1544  14%  13  +  '* 

6=4  5  .  ,  6  6  6  —  '"* 

644"  43  2.9  64'4  62  62!**  —  =* 

5644  52%'  5.2'  54=4  54  54  —  1 


7244  —  14  i 
1.80  . 


8=*  8%  8%  ... 
3.95  3.80  3.85  —.05 
11%  IIV*  IIV*  —  % 


Earned  1960 

1961  Dlv. 

per  shr.  Div. 

to  date  Stock: 

.70; 

.40t 

Peoples  Cr. 

42.33 

8.00 

3.00 

Do.  pfd. 

1.23t 

80 

.40 

Photo  Eng. 

2.35 

2.00 

1.00 

Pow  er  Corp. 

18.41 

2.23 

1.68 

Do.  1st 

16.24 

3.00 

2.25 

Do  2nd 

.05 

Prem.  Iroa 

8.00 

6.00 

Prem.  Tr. 

TUESDAY 
JULY  14 


Higb  Low  Close  Change  Sale.' 


Trantoctiens  on  Toronto  Stock  Ixchongo 

(ClMlng  qnetatlens,  July  18.  1961) 

High  Low  Close  I  Sales  Stuck _ Hi 


2.37t  2.00  1.50  Price  Bros. 

133.97t  4.00  4.00  Do.  pfd. 

22.17  2.50  1.38  Prov.  Tr.  pf. 

4.20d  QUE.  N.  GAS 

Do,  pfd. 

2.53t  1.60  l.'lO  «ue.  Pow. 


I  25  13  2.9'  . 

i  100  93  '  6.0'  . 

I  15%  15  :  5.2  15  15  12 

'  58'‘2  50'4  3.8'  57  52'*  52% 

'45  42  !  3.2  .  . .  . 

724"  60  I  5.3  . 

[3.60  2.30  1  .  2.60  2.50  2.60 

:  255  197  1  3.3  . 

I  .24  .10  I  .12  .12  .12 

50%  40*4  4.6  49%  49  49 

!  84'a  79  '  4.8  844a  84'4  84% 


l.S4t  .95 
5.71t  1,10 
1.00;  .721 


.35  Que.  Tel. 
.8'’'4  Do.  pfd. 
.431  Quinte  ‘.A* 


I  5a  40  I 
'  40"?  36%’ 
!  4744  36' 4 


7'.*  6=4  7 

45  44  4414 

371*  36%  361" 
4714  46%  46' 4 


5.4  12%  1244  12%  4  1 


2.35  2.25  2.25  —.05 

.  i  2.90  2.80  2.80  —.20 

3.4’  3344  3344  33%  —  % 


5.2'  42V*  42%  4244  . 

.  36  36  36  +2 

73  ’  75  75  " 

1444  14'i  14'*  . 

2.8'  74  71  7314  +  34a 

l.S;  58  57  58  +1 


7=4  7=4  7=4 

*91*  2914  2914 


3.7,  15%  15%  15% 

3.0: 

5.3;  -28%  28%  28% 


65  46  '3.2  . 

14  11%;  4.8  . 

13%  11  6.5;  13%  13%  13% 

1344  10  ■  6.5  13%  13  13 

82  75  ,  5.1  80  SO  80 

50  40  4.1  4S%  49'a  49% 

20'*  13=%  ..|  •20  19%  19% 

50  47 


0.57t  .20  .15 

O.lOt  .30  .15 

0.89t  .40!  .35 
C.39t  .401  .35 
55.67  4.73  3.57 

0.33; 


1.85t  .80 

5.091  1.00 


.15  R.APIDGR. 
.15  Reichold 
.351  Reitman's 
.351  Do.  ‘.A’ 

.57  Ry.  Alum.  pf. 

Rivers’d.  ‘.A* 
.13  Robertson  M. 
,30!  Do.  2nd 
.40  Robinson  L. 
.50  Do.  pfd. 

Roe  A.  V. 


'  22%  2044  3.1  21%  21%  21% 

I  1144  10  1  7.$'  10%  1044  10% 

I  7  44a  3.8  674  6=4  O'** 

19'4  1344  .  ,  . 

'  18‘4  13  '  2.4  17%  1714  1714 


16=4  1444 
92  84 


1544  1544  15% 


11.93t  5.75  4.31%  Do.  pfd. 

.16  .19  Holland ‘A’ 

0.47t  .16  .13=4  Do. 'P‘ 

56.25t  4.25  2.1244  Do.  pfd. 

.  Rothman's 

0.14  Hoyalite 

3.39  1.31%  .99  Do.  pfd. 

1.88  .60  .30  RoyalOak'A* 

.05  . .  Ruby  Foo 

0.56t  .60  .30  Russell  Ind. 

1.34;  ST  L.  CEM 

l,47t  1.00  .73  St. Law. Corp. 

53.76t  3.00  3.75  Do.  pfd. 


:  1544  12% 

I  14%  13 
17%  15  I 
I  7  4.60  ■ 
1  87  7442 

'  9'!*  5 

I  12  744 

;  83%  80  . 

:  1344  1044 
'  11%  6. 10  I 
;  2344  19  I 

I  10  10  , 

[2.60  2.00 


5.6  8514  85%  85% 
..'  13%  15V;  15''i 
..'  10  S.65  10 
6.0  21=4  21=;  21=4 


12  8+;  3.4  io=;  io=i  io=; 

13%  10' 4  ..  12%  1244  12' 4 

25  1844  '  4.1  24  24  24 


350  27.75t 

15  27.79t 


St.  JIaur  Gas  I  89 


0.931  .24  .’37  Sal.-Sh.  Hors. 

0.791  .60  .  25  Sangamo 

1.78;  .80  .60  ScarfeCo.'A* 

0.851  1.00  ..'>0  Scythes 

Selkirk  'A* 

0.95d;  .  Seven  Arts 

1.551  .80  .60  Shawinigan 

27.751  1.33%  1.00  Do.  ‘A’  C 

27.791  2.00  3.00  Do.  ‘A’  pfd. 

27.791  2.25  2.25  Do.  ‘B’  pfd. 

1.251  1.857  .50  Sher.  Will. 

10.091  7.00  $.25  Do  pfd. 

0.03  .  20  .10  Shop  A  Save 

0.821  .337  .124*  Skard 

1.20  .60  Sicks 

•2.021  1.00  .30  Silknit 

20.191  2.00  LOO  Do.  ptd. 

2.02  .60  .43  Silverwd.  'A' 

2.13  .60  .45  Do.  B' 

36.291  3.00  2.50  SimonAS.  pf. 

1.401  .70  .37%  Simpsons 

.  S.K.D.  Mfg. 

.  Slater  Ind. 

. 8444  Do.  pfd. 

.  .  .40  ..30  Sobej 's 

.  .  ho  eiiiiiie.s 

28.961  2.80  2.10  Somm.  pfd. 

1.361  .80  .40  Southam 

3.5£t  2.50  L874a  So.Can.Pow. 

27.251  7.00T  4.50  Do.  pfd. 

0.261  .20  .10  Staff.  Foods 

.60  .30  .Stan.  Str.  StI. 

1.22  .80  .60  Stan.  Paving 

1.451  .65  .  80  Stan.  Radio 

Stand.  Wire 
8.4n  .60  .45  St.  Brock 'A* 

3.91t  .40  .30  Do.  ‘B‘ 

3.52t  1.20  .90  Stedman’s 

4.92t  2.707  1.80  Steel  of  Can. 

1.07t  .40  .20  Steinbg  'A' 


3.0  103  103  103 

.70  .67  .' 


21'k  124*  1.4  17%  16%  17 


!  13  lOV*.  12=4  12=4  12"4 

[S.OO  4.50  , . 

I  14=i  7%'  13  12%  12% 

'  29%  74%,  2.9  254*  23%  25=i 

I  32  26'%  4.4'  27  -JOH  36'-; 

I  43'"  397'.  4.7  4244  424;  42'; 

I  49%  43  J  4.8l  4944  49%  49' 4 

j  35  30  3.0'  . 


194"  19'-);  5.1'  . 

i  33%  3$‘4  3.7,  35'"  35%  3514  . 

'  12  10=4  5.9'  1144  1144  11%  . 

i  12  1044'  3.9'  . 

83  85  I  5.7'  . 

!  34=4  2844  ,  2.3  ;  31%  2914  2<>'4  —  24* 


L36t  .80  .40 

3.5£t  2.50  1.87' 

27.25t  7.00T  4.50 
0.261  .20  .10 


8.411  .60 

3.91t  .40 

3.52t  1.20 


19''4  18% 

154;  12'; 
*  16'; 
33  50 


3.60  3.40  3.60 
..  9  9  9 

..  18=;  18=4  18=; 
14=*  14';  14=4 
16';  16'*  ’.6'; 
5.6'  .52%  52%  52' 4 


32=,  21  j  2.8  32=«  3144  3144 


125'a  118  ,  5.7  1231 

:  6%3.75  '  4.8 

10'%  8%  6.5  .. 

[  1744  14  5.0  14' 

■22  17%;  4.4  . .  . 

I  .41  .24  '  , . ,  .3 

9%  8%'  . . '  .  . 

8'>4  8'i  .  .  . 

474;  33  3.0  46 

80  674;  3.7  74' 

32  20  28=, 


5.7  123%  123%  125% 
4.83  4.85  4.85 


sek's  8.266  Abacus 
tales  1  6,600  Acad  Uran 
12,650  Advocate 
45,634  Agnico 
1,100  AkaltcMO 
17.000  Am  Larder 
.  .  6.t93Amal  Rare 

1.500  400  Amure.x 

„  29.307  Anacon 

too  5,120  Anglo  Hut 

<>''8  1,130  Ang  Rouyn 

3,071  Ansil 

•  •  ••  1.000  Arcad  wts 

1  o-'i  7,000  Area 
‘no  47,265  A  Arcadia 
0"  10,400  Do  B  w 

.,"5  11,030  Atl  C  Cop 

"23  j.OOOAtlas  Yk 

100  13,000  AtUn-Ruf 

9,500  Aumacho 
250  4.000  Aumaq 

.  .  I  1,600' Aunor 

530  :  6,C00’Bankeno 
55  I  18.500  Ba.nkfield 
19,117  Barnat 
. . . .  3.500  Bary  E.spI 

....  7,900  Base  Metals 

14,550  Baska 
19,950  B-Duq 
. .  53,.500  Beav  Lod 

1.140  15.525  Belcher 

35  2,600  Bethim 

’.260  40,792  Bev  con 

10,200  Blbi.s 
13  10,716  Blcrolt 

’,875  15,000  Bldcop 

715  22,000  Black  Bay 

too  1,000  Bordulac 

45,700, Bouaan 

3.500  3,324  Bralorne 

675  9,240  Broul  Reef 

"I  8,675  Brnswk 

17,500  Buffad 
•>3  23,850  Buff  .\nk 

9^  4.000  Buff  RL 

1  116  1.000  Cadamet 

'  03  21.835  Camp  Chib 

800'Camp  RL 
■  '"o  8.775  C  Tung 

650  C  Coliieries 
l,37i  300  Do  pr 

t,696  10,310  C  Dyno 

880  19,000  C  Inc* 

262  oOO  C  Silica 

i>0  13,100  Cdn  Thoi- 

21 JOO  Can-Erin 
6.000  Captain 
i.‘293  2,800  Cariboo 

S30  S.llOCassiar 

_  500  Cayzor 

_  5.972  Cent  Pat 

8  11.000  Cent  Pore 

315  500  Cheskirk 

.  .  9.100  Chester 

. , . .  23.500  Chib-Kay 

,344  9.500  Chib  M 

620  3,200  Chinio 

200  2.970  Chrom 

50  6.250  Coch  WiU 

25  76.028, C'Oln  Lake 

225  1,033  Comb  Met 

25  6,800  Coniagas 

,455  1,498  Coniaur 

. . .  83.448  Con-Key 

5  12,100  C  Bellek 

650  4.000  c  Beta  G 

. . . .  16.350  C  Callinan 


.041"  .04%  .04%  46.300  .Mentor 


4.35  4,25  4.25 

1.00  .95  .97  I 

.43%  .43%  .43ti 
.17  .16  .1* 

.08!a  .08  .08i<* 

2.75  2.75  2.75 

,56  .50  .56 

7.65  7.60  7.60 

.14  .14  .14 


20,900  .Merrill 
8.500  .Meta  Uran 
2,300  Midrim 
1,735  Min  Corp 
4,157  Mln-Dre 
6.610  Moneta 
63,549  Mt  Wright 
2,400  MulU-M 


“i7 

5.00  5.90 


.03%  .08  .08 

8.90  8.50  8.50 

14.50  14.13  14.13 

1.80  1.72  1.75 

7.00  6.33  6.38 


LOO  .93 
.01!4  .04 


1.09  1.04  1.04 

14  50  13.87  13.87 


1.03  .95 

03%  .03 


.01  .03‘a  .03% 

.04%  .04  .04 

.06'a  .05!a  .06 


46  44=;  44=*  —  1% 

74'*  72%  72=;  —  l=e 

28=;  -28  23  —  1 


2.E3  1.50' 

0.89t  .42%  .20  Sup.  Prop. 

10.33;  1.40  1.05  Do.  pfd. 

, L25t  .50  .50  Supert.  Urd. 

0.13:  .05  .  05  Do.  C 

53.32  5.00  3.75  Do.  pfd. 

0.19t  .22  .06  Switson  Ind. 

‘so  39.43t  List  .85t  TA.MBLYN 

60.00  2.00  1.30  Do.  pfd. 

1,300  3.38;  1.60  1.20  Texaco 

145  296.00t  4.00  3.00  Do.  pfd. 


2.20t  1.90t  Ster,  Trust 
1.501  .50  Stuart  Oil 


'  1031;  100V4  5.2  . 

:  78  5914'  .  '  75  75  73 

!  23  21  4.3  . 

'  17';  14%  2.3  16%  16'a  16% 

•  '>5  22%  5.6, . 

I  16=*  13%  3.8  14'i  14!*  14'/* 

3.80  3,00  . 


‘27,765  C  Discov 

2,65 

2.30 

2.35 

.500  C  E’en 

.18 

.18 

.18 

2.000  CG  Arrow 

.13 

.18 

.18 

72.855  C  Halli 

.42 

.38 

.40 

61,400  C  -Marbci: 

.54 

.47 

.31 

23,332  C  Marcus 

1.07 

.93 

1.00 

3,8C0C  Mogul 

1.16 

1.07 

1.10 

3,500  C  Morrison 

.23 

.23 

.23 

7,560  C  Mosher 

1.83 

1.73 

l.a.'y 

1.000  Con  Negus 

.12 

.12 

A2 

145  296.00t  4.00  3.00  Do.  pfd.  ! 

4,213  0-311  .25  .15  Th.  Can.  Inr.  I 

50  .  Thorncliff 

.  1.59d!.  .  Tip  Toil  Tail  j 

50  2.0::d  TuokeBros.  | 

43  1.05  .50i  .20  Tor.  Kiev.  j 

330  3.07t  1.60  1.20  Tf-r.  Gen.  Tr.  ' 

790  .  Tor.  Iron  1 

1,800  0.'23t  .1.")  .45  Do.  'A‘  ( 

475  .  4.00  1.50  Tor.  Star  pf.  ( 

3.00t  2.40  1.80  Tr.  Pin.  ',V  ' 

33  3.00t  2.40  1.80  Do.  ‘B’  | 

6.899  139.13  4.50  3.37%  Do.  4%‘’»  ’ 

.  41.4$;  2.00  1.50  Do.  50;  : 

.  ...  .75  1.00  Tr.  Can.  Cp.  j 

475  .  Tr.  Can.  Pipe  ' 

1,700  0.461  .40  . .  Trans  Mount,  j 

1,084  1.88J.  .45  .30  Tr.  Pra.  Pipe  ! 

251  ...  Twin  City  Gas  I 


99%  93=i  5.2'  . 

2.20  1.65  '  .  1.75  1.70  1.75  +.03 

2544  21%  4.7[  22%  22%  22’; 

4IV4  40  I  5.0 . 

684"  59  I  2.4  65  64  64 

8544  8I1;  4.7  85%  85'-i  85'-.. 

8  6'%  ..'  7%  714  714 

10';  5!4|  ..I  9%  9%  >*44 

1744  13%  ..16  16  16 


14=*  14=i  I4=«  — 


6244  624'3  6214 
54%  52»;  53% 


62!i  M  1 
55  31^4  4.7 


9*  85  4.9  92  92  92 

45  37  '  5.0  39%  39%  39% 

65  371;'  ..'  62i;  61  61 

23  19=i'  ..'  21%  21  21'i 

15%  94;  ..  134*  12%  13 

20%  15%'  3.0  13  17  17 


61  —  1'4 

21' i  —  % 


.50*  UNION  ACC.  I  12 


15.30t  3.12%  2.345*  Do.  1st 
L77t  .60  .45  Do.  2nd 

0.72t  .4244  .37%  Union  Gas 


52' 4  49  . 

11%  914  3.5;  ir+*  11+;  iL/* 


15.06t  2.75  2.06 

lS.06t  3.00  2.23 

1.60t  .90 

25.05t  1.50  .75 

0.971  .95  .65t 


Do.  ’  A’ 

Do.  ‘B’ 

Un.  Am.  'A' 
Unit.Corp.'A* 
Do.  ‘B’ 


3.661  3.00  3.00  Un.  Fuel  '.A’ 


19%  1544'  ..  19' 

53  52';  .. 

!  53%  55';  ..'  .. 

1  13  1144  ...  .. 

30'*  27%  3.3  30 

I  26'%  19=;'  ..  25 

!  60V4  5844  5.1  .. 


19=;  19%  19'-*  — 


0.371  .  Do  B  !  40!4  31  1  ..  ... 

0.58d: .  Un  Steel  j  8' 3  54*  7 

V.AN  ALLOY.  |1.6d  1.20  ;  ..I 
1.321  .77%  .60  Viau  '  14V*  13  5.1'  14 

0.251  .50  .23  Viceroy  .A  !  7  344  8.3;  5= 

1.901  1.40  .  80  Viet.  &  Gr.  I  53  39  2.8  . . . 

1.90  1.25  .62%  Vlrg.  Dare  pf  [  15  12%!  - .  1  . .  ■ 

W’AINWRI.  11.85  1.30  '  l,5i 
2.911  1.75r  1.50t  Walker  Hir.  >  53%  38%  3.3;  53 

0.2.5;  ...  .10  Waterous  [4.40  3.50  ,  ..  3.5 

.  WebbiKnapp  [3.90  2.40  '  ..;  3.2i 

.  West.  Trans,  j  17  14  ,  .  ,  16V 

0.891  .70  .23  Westcel  ll'a  9'‘4  6.0'  104 

2.42t  1.20  .60  West.  C.  Br.  33  3244  3.7  . . 

West.  Copper  3.25  1.10  3.0 

27.56t  2.00  1.50  W'estfair  38%  35  I  5.3,  . . . 

33.181  1.40  1.05  Do.  pfd.  28  24%  5.2  ... 

0.921  .60  .13  Wcst.PIy.’B’  I  13'4  10';,  ..1  ... 

0.851  .23  .1944  Weston ‘A’  20%  13';  ...  19 

0.85t  .23  .19%  Do. ‘B’  224*  12’..  .  j  30= 

41.651  4.50  2.25  Do.  pfd.  98  89’-5'  4.8  97=! 

41.651  6.00  3.00  Do  6';''b  '  106  105  )  5.6  107 

0.081  .30  Woods  Alex  ;5.00  3.90  ,  . 

2.181  1.60  1.20  Woods  J.  A.  294*  22=;’  3.4;  27 

4.021  4.30  3.37%  Do.  pfd.  82  76  5.6  . . . 

60.10  5.50  2.73  WoodsG.H.  pf  ICO  98  .  '  ... 

1.061  .10  .20  Woodward ‘A’  23%  1344  2.1  20 

0.o6d  .  YORK  K.M'r.  ,1.40  1.00  I  ,.  .. 

0.45d  .  Do  pfd  t  17  17  1  . .  1  . . . 

2.591  1.35  .70  ZELLEIiS  |  45  35  3.8  38 

23.861  2.25  l.i:4a  Do.  ptd.  1  46!  a  43V;  4.9,  45 

.16  .08  Zenith  2.66  2.00  j  6.4  2.4( 


0.891  .70 

2.421  1.20 


33.181  1.40 
0.921  .60 

0.851  .23 

0.851  .23 

41.651  4.50 
41.651  6.00 
0.081  .30 

2.181  1.60 


1.061  .40 

0.o6d 

0.45d 

2.591  1.35 


8.$;  5=*  3=;  5=; 


1.85  1.30  '  1,50  1.50  1.50  . 

5314  38%,  3.3'  53  51'4  31%  —  1=» 

4.40  3.50  ‘  ..  3.55  3.55  3.55  . 

[3.90  2.40  '  ..  3.20  3.00  3.13  —.05 

17  14  .  ,  1644  1544  1544  —  % 

ll'a  O'-i  6.0'  104;  9%  10%  4  =4 

33  32%  3.7  . 

3.25  1.10  3.00  2.65  2.65  —.45 

38%  35  I  5.3,  . 

23  24%  5.2  . 

i3'4  10';,  ..j  . 

20%  131;  ..  19  18%  IS-i  —  '-j 

224a  12'='..  .  30=*  19=;  19=;  —1 


98  89’-5  4.8  97=4  97  97% 

106  105  1  5.6  107  107  107 

1.00  3.90  . 

2944  22=;’  3.4'  27  26  'i? 


191-*  19%  —  1* 


I  45  35  3.8  38  38  38  —  2 

I  46!  a  431;  4.9,  45  44%  44’'.  . 

2.66  2.00  i  6.4  2.40  2.40  2.40  +.05 


—  14  16,100 

.  300 


2.34t  2.00  .90 

2.951  2.30t  1.63 
2.071  1.35t  .90 

3.041  2.32‘*  1.10 


BANKS: 

.90  C.NATIONAL 
.45  C.I.Bk.Com. 
.90  Montreal 
.65  Nova  Scotia 
.90  Prov.  Bk 
.10  Royal  Bk. 


66%  59  ,  3.1' 
67%  59‘i  3.1' 
74=;  66%'  3.2 


67%  66V;  6644 
66=;  65  65 

7314  72=;  73 


42%  384;  3.4;  424a  424;  42% 

'TT-.l'.  TOLL'  a  a  TTW.  TR 


2.771  2.001  1.4244  Tor.-Dom.Bk. 


04%  w;  —  1 


13.000  Con  Mchol 
300  5.850  C  Northld 

13.300  C  Persh 
130  8  100  Cons  Quo 

-  13,285  C  Red  Pop 

-  lO.SOO  C  Regcourt 

500  212.400  C  Sannorm 
1.075  1,850  Conwest 

3.500  Cop  Corp 
7.399Cop-Man 

75  '  17,522  Coprand 
400  19,434  Coulee 

970  3,600  Courvan 

65  3.300Cowich 

. . . .  2.213  Craigmt 

.  .  .  .  10.623  Crort  pat 

. . . .  5.000  Cusco 

15  3,525  Daering 

_  12,300'D'Aragon 

110  2,063iDe  Cour 

i.730  10,400  Deer  Horn 

_  16,609[Delnite 

150  16.415  Denison 

50  3,960  Dicknsn 

330  2,425  Dome 

1.933  1,445  D  Magnes 

1.385  5.500:Donalda 

230  2,900  Duvan 

2.00  E  .\mphi 
700  100,530  East  Mai 

4.325|East  SuU 
843  17,040  Elder 

,  iga  7,500  Eldrich 

ll.OOOiEl  Sol 

3.100  Eureka 
17,083  Falcon 

,77j  2,100  Faraday 

130  2.3‘X);F’west  T 

23,330'Fatima 
1.200[Francoeur 
,377  10,620  Frobisher 

26,000  Gaitwin 
, 2,660  Geco  Mines 
12,300Genex 
8.700  Gnt  Maset 
2,529  Giant  YK 

1.500  Glacier 

,400  3.000’Glenn  Uran 

>=45  3.500Goldale 

13.500IGF  Mining 
ll.MOGoIdray 
"i®®  3.000  Grandroy 

3,630  Granduc 

•  ■■  1.000  Gulch 

19.700Gulf  Lead 
■  ■  5,845  Gunnar 

-  LOOOGwilUm 

■  _  625  HalJnor 

>“1®  800  Hard  Rock 

14,500  Har-Min 
56=  1,0005  Hasaga 

^  10,00011  of  Lakes 

■  ■  .J.  13,600  Headway 

12,000  Heath 

•  •  •  •  27,911  lUgh-BeU 

a.S-iS  Holllnger 
•OIS  260Howey 

1.100  Hu-Pam 

. . . .  12,420  Hydra  Ex 

5  1.100  Ind  Min 

105  1,900  Inspiratn 

,710  5,000  Int.  Moly 

8,000  Irish  Cop 

300  Iron  Bay 
335  4,300TsO 

.437  9.800  J.  Waite 

,769  9,400  Jacobus 

,790  2,OOOJaye  Expl. 

325  8,300  Jellicoe 

.084  11,050  Joburke 

,508  12.200.Joliet 

5.500  Jon  smith 

s  oI  13,415' Jowscy 

2iii.  600  Kenville 


.0744  .OTib  .OTyi  70.300  .Murray  .M 
.06  .06  .06  2,600  .Nam*  Cr 

.83  .  85  .83  93300  Nat  Expl 

.43  .42  .42  9,700  Nealon 

.17  .15  .16  5,000  NeUo 

1.22  1.12  1.15  9,500  New  Alger 

.05%  .05  .05  31,341  New  Ath 

.09  .07%  .0344  2.600  New  Bid 

.12  .10  .12  1,700  New  Cal 

.06  .06  .06  1.500  N  Goldvue 

3.10  2.95  3.00  1,230  N  Harri 

.43  .  40  .40  19,600  New  Hosco 

.13  .12  .13  14,358  New  Jason 

1.60  1.35  1.58  23,100  N  Kelore 

.47  .45  .43  45,400  Newlund 

.08  .03  .03  lljOON  -Man 

.08'"  .07%  .07'4  35.400  N  Mylama 
.18  .1344  .1514  3.100  Newnor 

.05  .04  .  01'  4  3.500  New  Rouyn 

.33  .50  .31  5.300  N  Senator 

1.20  1.12  1.12  20,918  Nickel  MS 

.10  .  09  .  09  4,450  Nick  Rim 

.0,)'4  .05  .03'"  1,900  Nipissing 

.74  .  71  .74  5,000  .Msto 

.C3'=  .68  .03  9,000  Nor-Acme 

.bO'a  .06  .06  1,100  Norbeau 

.09  .09  .09  500  Norgold 

.57  .  52  .52  1.500  Norlartic 

5.00  5.90  5.90  1,309  Normetal 

•’9  .28  .28'"  5,300  Norpax 

4.35  4.10  4.20  19,600  Norsv  nc 

.05  .04'-4  .04'4  9,325  .\  Coldstrm 

1.60  1.20  1.33  61.526  Northgate 

.04  .04  .04  9,766  N  Goldcrt 

.03%  .08  .08  19.342  N  Rank 

8.SH)  8,50  8.50  4,200  Norsh  A  wts 

14.50  14.13  14.13  23,700  North  Can 

1.80  1.72  1.75  18,050  Norvalie 

7.00  6.83  6.S8  980  .N  Beauc 

.78  .76  .76  12,000  Obaska 

.82  .70  ..75  7.900  O’Brien 

.09  .08  .03  I  3,500  Oka  Bar* 

LOO  .93  .97  15,300  O’Leary 

.01*4  .04  .04'"  7,833  Opemiska 

.40  .38  .  38  8,300'Orchan 

.07  .  06  .  06  4,000  Ormsby 

1.09  1.04  1.04  6,050  Osisko 

4  30  13.87  13.37  Pamour 

..70  .50  .  50  13.300  Paramaq 

1.03  .93  1.00  387  Patino  .M 

03%  .03  .03  -3  eOOPato 

.03  .03  .  03  *’®®0  Paymast 

31  29  8,000  Peerless 

!i4  23  23  T,200  Perron 

.76  .74  .  74  13.695  Pick  Crow 

47  '45  46  2,000  Pitch-Ore 

6’40  6!25  6.25  7..72.7  Placer 

3.95  3.80  3.95  2,300  Premium 

.20  .16'4  .20  ®25  Preston 

■”6  25'-7  .'’G  11.950  Pros  Air 

!85  .80  *  .80  1,500  Purdex 

.30  .30  .  30  7.499  Que  Ascot 

.26  .22  .22  8.700  Que  Chib 

.01  .03'a  .03%  ^1®®®  O"®  Lab 

.04%  .04  .  04  7.926  Que  Lith 

.06'-*  .05‘a  .06  4,200  Que  Man 

2  65  2  30  2.35  Wv416  0  Metal 

28  ".18  .18  3,009  Qunston 

ilS  28  .18  l,710Quemont 

!42  .38  .40  435,101  Radiore 

[jj  47  J]  6,000  Rainville 

1V7  !93  LOO  10,433  Rayrock 

1.16  1.07  1.10  19.400  Realm 

23  ’3  .'23  700  Reeves 

La3  lin  l]a7  4,10CRenabie 

12  .12  .12  12.800  Rexspar 

!o31i  .03  .03  ®'®®8  Kio  Algom 

.29  .’28  .28!a  7.000  Rio  Rup 

!o3!-j  .07  .07  17,800  Rix  .Athab 

!39  "  !36  .3’6  17,000  Rociie 

.06  .0.)  .06  38,142  Rockwin 

.09  .071*  .08  11.500  Ryanor 

11  .09  .1]  17, 391, San  Ant 

3  70  3.50  3'60  4.200, Sand  Riv 

.17  .16  .17  1.000  SatelUte 

.07  .06  .06  3,000  Sheep  Cr 

1.15  1.10  1.10  36,428  Sherritt 

^31%  28  .29  ®<>9  Sil  Miller 

.14  .13  .13  4.100  Sil  Stand 

39  .  39  .39  60,155Siscoe 

4  25  13.50  13.50  24,200  Starratt 

.07V*  .07%  .07%  3.000  Steeloy 

.04  .03'a  .04  20.422:Steep  R 

.09  .081**  .08%  3,300  Sturgeon 

•12  .22  .22  '  1.800  Sud  Cont 

.07%  .07%  .07%  3,363  Sullivan 

!i5  .'ISV*  .24  36.317  Sunburst 

20  .  39  .40  12,480  Sylvanite 

9.65  9.40  9.40  5.566  Taurcan  vt 

3.00  2.80  2.90  10,460  Teck-H 

3.73  ‘13.00  23.30  4.500  Temag 

0.63  10.25  10.63  5,200, Territory 

.05  .04  .041*  16.700'Thom  L 

.09  .08  .09  100,932  Tiara 

.05  .  03  .03  6,300  Tombill 

2.18  1.98  1.98  64,600  Torbrit 

1.78  1.70  1.70  2:600  Trans  Can 

1.60  1.57  1.60  2.490  lYibag 

.13  .12  .13  3.900  lYin  Chib 

.04'-*  .04'*  .04%  2,000  UU-Shi’.v 

.19  .18  ,18  =®®  U  Mining 

3.75  60.30  60.73  5,850  U  Abestos 

1.70  1.65  1.70  20,098  Un  Keno 

.07  .07  .07  l.OOOUn  Fort 

22  .  27  .18  57.900  Upp  Can 

ioVa  !o4!-*  .041*  lO.Sa-l  Ventures 

!i2  .09  "  .11  52  Vent  Deb 

.05  ]o3  .05  3,500'Vespar 

3  38  21.73  22.00  ®®®  Violam 

.03  .07  .08  9,205  Waite  Am 

.63  .56  .62  '2,116  Wasamae 

1.23  11.00  11.25  319,100  W'eedon 

.17  .16!i  .17  12,000  Werner 

.05  .04  !o5  2,5CIOW  Malar 

.‘15  .  H  .15  3,390  W  Surf  I 

!i8  .17  .17Vj  I'l'^®®  W'illroy 

.17  .17  .17  10.300  Wiltsey 

ia  13  5,714  Windfall 

3'‘5  ‘l.'ss  ‘1.96  1,880  Wr  Harg 

.03!a  .05V*  .Oji'a  }^5®®'®** 

.07  .03  .  06  1®‘=®® '  ellorex 

8.75  8.30  8.10  il’™ 

.04%  .0115  .041* 

1.99  1.73  1.93 

]•*  ^\2  12.975  Zenmac 

05  05  7»8i52  Zu'iapa 

*.n  “  ri  nuioio 

Asiv.  071.,  03  350  Gaspe  Cop 

'  ;27  .27  200  Pend  Ore 

MI  ^  mivi  \  ukon  Con 


.12%  .11'% 

I*  ..13 

12.50  12.25  12,37 
■®5  .04'a  .0, 


.12  .111^  J 

.03'.*  .08 
.05  ■.■1[ 

.14  .14 

.04%  .03  A, 


1.10  1.03 

.03%  .OS'- 
.15  .1- 

.36  .3., 

.05' 2  .O',  ■ 

.14  ,13 

2.80  2.70 

.15% 


.10'*!  .;n 
.14'a  13 

7.10  6  SO 
1.60  I  51 


.04  0! 

21.25  20  75  _>!.:• 

2.60  2.50  2  • 

5.80  5,53  5  ■ 

.87  .82  ,83 


8.63  8.10 

84  .0' 


.09  .11 

3.30  3.60 

.16  .17 

.06  .06 

1.10  1.10 


14  25  13.30  13.50 
.07%  .07%  .07% 
.04  .03'a  .04 

.09  .081**  .08% 

•22  .22  .22 
.07%  .07%  .07% 
.•25  .’SVi  .24 
.40  .39  .40 

9.65  9.40  9.40 

3.00  2.80  2,90 

23.73  ‘23.00  23.30 
10.63  10.25  10.63 


2.18  1.98  1.98 

1.78  1.70  1.70 

1.60  1.57  1.60 

.13  .12  .13 

.04'.*  .04'*  .04% 
.19  .18  ,18 

63.75  60.30  60.73 

1.70  1.65  1.70 


.56  .62 

11.00  11.25 


3.15  2.95  2.96 

.03!a  .05V*  .Oji'a 


9.20  r.cn 
.05'  •*  .05 
.31%  29 


L-:7  12:  2?: 

4.85  461  4') 

.39%  3?- a  ? 

.26  ,25  15 

1.64  1.5*  I'VI 

.04%  .04  .'4 

.04'%  04  f4 

8  05  T  75  I  ■ 
.22  .  20  *1 
.07%  .07%  ■ 
1.55  1.50  I.,': 

.16  .'.3  :j 

.28%  .2:  3 

.65  .63  .+ 

1.63  1.60  1  ; 

1.27  1.12  11! 


.06'-  i  .Oi  ■  6 

.13%  .181:  .:S 
5.73  3. -.3  j.Oi 

10.62  9  70  10  "j 

.10  .10  .'.J 

1.34  1.43 

43.00  46.25  4150 

73.62  9.3-50  95  :0 

.16  .'.j'-*  '■( 


.04  .03'"  .03% 

2.35  2.20  2.30 

26,84  23.37  23.50 

2.33  2.35  2.35 

.08*9  .08%  .C8!6 
.26  .24  .25 

3.75  3.30  3.50 

.37  .33  .33 

.05%  .05  .05% 

1.19  1.10  1.12 

1.75  1.70  1.70 

.60  .60  .60 

.26  .23  .23 


CAN.  STOCK  EXCHANG! 

(Clesinf  Quotations.  JoIt  14  IN! 

High  1  "*  C  ' 


■==  ,  Aiscope 
.to'a  Ameranium 
1.12  Arno 


‘  ■  ■  Earned  per  share  Is  nmaunt  earned  in  company's  fiscal  yean  tor  purposes  oJ  13,415  Jowscy 

1,900  personal  income  tax  returns.  “Dividends'"  are  shown  on  a  calendar  year  baaii.  600  Kenville 
13,045  J  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earninge  13,030  Kerr  Add 
"o*  •»  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are  44,223  Kirk  Min 
^  based  on  calendar  1960  dividend  rata  (including  extras  at  Uia  closing  p'*ct  42;75'Kopan 
.  Friday  previous,  s  Odd  iota.  *  Paid  (m  account  of  1960  year.  4.250  Lab  Min 


VANCOUVER  STOCK  EXCHANGE 


(ClMlfif  ^ooiatlons.  July  IS.  1961) 

LISTED  STOCKS 


13.750  Indastrials: 

«00  AIU.  Dls  VT  1 
100  BC  Tel  .  .  .  SO 
.  BC  Turf  ...  1 


1.80  1.85  Peace 
50.28  50.75  Vantor 
1.05  1.20 


Oil*: 

Peace  River 


CaplUl  Est..  9.00  10.00  Mine*: 

Int  Brew  B  .  4.20  4.30  Beav  Lod  U.  .04%  .05 

Neon  Prod .  11.25  Beth  Copper  1.17  1.18 

Westm  Pap.  42.25  .  Canam  Cop  .  .22  .22 


26  Sun  Pub  A 

80  — — 


12.75  13.00  iGlant  Mascot 


NW  Ventures 
y)  Pac  Nickel . 

23  Nat  Explor. 

Quatsino 
SUbak  Prem 
Sunshine  Lrd 
Taylor  Brld. 

•  Trojan  Cons . 

.22%  Vananda 
.38  West  Expl 


—  CANADIAN  BONDS  — 

(By  Th*  lnv«stm*nt  Dealers'  Asseciatien  of  Canada) 

(Closing  quotations,  July  11.  1941) 

Govt  et  Cnnadai  iC  Chem  5i;/71  97  .  .  Isimpson  5%/79  103 


2,385  4 

50  34.* 


•  ■  •  A  Perps 

•  •  •  CNR  4  81 

CNR  5%,  64 
<5  CNR  5=;/83 

^  ProTinclal: 


Simpson  5%;  79  103  106 

les*  Bid  AAed  ^  Indus  3=4/77  101  102  Simpsons  3.76  116  . 

rw  SI  inn  ns  inn  IS  ^  ^  ■  Triad  OU  4=;, '71  85%  87% 

OPR  3=;,  72  85%  87  UtownE  6!;/81  103%  105% 

w  «  MV*  1m  ‘  5  83  94  95  WCoastT  5%,  83  96%  98% 

El-  ^22,  tonsDenis  5  62  100 

)ec  65  964*  97=4  Qj  f  9%/74  96  98  ^  Bonds: 

Jec  68  89  90  DomStrs  5' ‘1/76  98  100  A"*  Oan  T  3  88  101  103 

Dorn  Tar  SvNs  95%  97  Avalo^nT  3%  66  88  91 

if  GenAcc  4=4/69  96  97  ®®|! !«}  3=4  79  S3  85 

)ec  S3  93'%  «%  Imp  oU  g/gg  88  .  Tel  3V4  82  102  103=; 

*  .  22'’®  12'®  I'Hl'isAcc  5%/78  97  99  T«1  6V4,78  106  107% 

*1  iSl..  LoblawG  6,  77  102  103'%  5*'" '8®  9® 

5%,  64  104%  1051*  4%  76  90  . ,  BO  Elec  3+4  69  99 

5=;/83  106H  107>;  vstarOil  3%  '77  100  102  BC  Tel  5%,  83  96 


43573’Kopan 
4.250  Lab  Min 
8.500'L  Dufault 
56,150'Lake  Ling 
2,500.L  Osu 
1.640  L  Shore 
1,300'La  Luz 
1,976  Lamaque 
I02.975;Langis 
13,400'Latin  Am 
19,900  Lcitch 
12,000  Lexindln 
7,650  LL  Lac 
74.950  Lorado 
35,325  do  wts 
4.000  Loui  let 
12300'Lyndhst 
6,700  Lynx 
7.882  Maca^!!a 
3,000  Macdon 
10,075’Macfle 
5.300' MacLeod 
13.450  Madsen 
17,lU0'Magne'v 

18.300  Malartic 
34,750  Maralgo 

1,600  Marboy 
5.000'Marcon 
3S.400'Mariclme 
29,100  Martin 

15.300  Matatch 
6,500  Maybran 
3.356  McIntyre 
4  J75  McKen 
33)35  McMar 


'•19  i-i®  1-14  Arno  . 

Lr5  1.70  1.70  Band+>re  . 

.60  .60  .60  Bateman  Bay  ... 

.26  .23  .23  Bellechasse  . 

.84  .63  .63  Belle-Chib . 

.13  .12  .12  Bornite  . 

.06  .05%  .06  Burnt  Hill  Tung. 

.09'-*  .09  .09  Calumet  Ur . 

.2'!  .‘21  .22  Canalask  . 

.00  .09  ,09  Canuba  . 

.30  .'28  .28  Carbec  . 

.05'-*  .03%  .03' 3  Central  Man . 

9.60  9.30  9.M  ChamaJloy  . 

.06  .  51  .56  Chess  . 

.17  .15  .15  Chipman  . 

24.00  ‘23.25  23,50  Cleveland  . 

,44  .41  .44  Cons.  Que.  YK. 

.08%  .07  .07  Dom.  Lease  .... 

.13  .12  .12  Fano  . 

3.25  3.25  3.25  Kab  . 

2.65  2.65  2.65  Golden  Age  .... 

3.60  3.35  3.60  Haitian  . 


.43  .43  .43 

1.62  1.53  11.53 

.02%  .02  .02 

1.95  1.80  1.82 

1.72  1.59  1.67 

.92  .32  .89 


.03%  .03  .03 

1.03  1.00  1.00 


■=!>  Jubillee  . 

•43  Kontiki  . 

•53  Lingside  . 

•02  Lithiume  . 

•82  Mid-Chib . 

•87  Mogador  . 

•89  Molybdenite 

.04%  Monpre  . 

.08  Mt.  Pleasant  .. 
•05  N.  Formaque  .. 
•=0  N.  Santiago 
.15  N.  W.  AmUet 
■03  N.  A.  Asbestos 
•00  N.  A.  Rare  Met 


.  4.35 

. 04'r 


2.15  2.10  2.14  Opemisca  Exp.  . 

.06  .03  .05  Paudash  . 

.90  .78  .  80  Pennbec  . 

.12  .09  .09  Pitt  . 

.12  .12  .12  Pore.  Prime  . 

.03%  .05  .05%  Quebec  Cob . 

.93  .  85  .92  Que.  Smelt . 

.36  .34  .34  St.  Law.  Colum. 

.071*  .06  ,06  South  Dufault  ... 

.05%  .06  .06  1  Standard  Gold  ... 

.38%  .34  .34i«'Tazin  . 

.15%  .14  .14  I'Db.  Exp . 

.07  06%  .06%'WendeU  . 


.09%  ■'-’2'= 
.021;  O'-' 
.14  ■••’  , 

3,00  ‘2.?*'  = 

.10%  09 

6.15  6=0 


ReyAlum  5=*  78  98%  lOOi?  CalgPow  3=4,72  83 


..  y-n  M  5‘?  83  101%  102Aa  St  Law  Cp  5  7  8  93  95 

BC  Pow  5  82  93  94  Simpson  4»«/73  94  96 

Manitob  5=;  81  102  103  Stan  Ur  S%/62  100  101 

.  N  Bruns  3%  53  93  94  SUn  Ur  5»;,'63  44'a  ... 

■  ,5»  N  Brans  5=;  34  lOD;  102i;  Steinbgs  5i;/73  95 

znS  N  Scotia  3%  80  lOO'a  1011*  Trade  F  5=4  74  99  100 

N  Scotia  3%  65  93i»  94%  TCP  5.85  87  93  99 

s  495  Ontario  3  65  94  95  WestonG  4=;,  71  95  961* 

Ontario  5%  80  102%  103%  Convertibles 
13  Ont  Hyd  4 '66  96%  97%  AbiUbi  4% '66  104  106 

Ont  Hyd  5%.  81  102i«  1031*  BrazUUn  4%,'71  65  71 

1.030  aoeu/i'  4  82  99%  100  bC  Elec  6  84  105%  lOTti 

Que  Hyd  5%  8»  lOU*  102!;  c  Delhi  $1*  73  89  91 

,..5  Quebec  4=«/77  94  95  cdn  Petro  4  72  85  87  „  _  . 

535  Que  Hyd  3% '75  83  %  84';  c  UUl  5=4  71  118  123  0“*  Tel  6  77  101% 

Saskatch  5'.*,  81  lOO’ti  101%  cockshutt  5  68  87  90  H 

6,793  Indnstrlal:  Greyhnd  5'!:  78  144  S! 

.  .  AbitibiP  6'.*  77  103'%  lOS'-a  Dom  Text  4  66  93%  95-%  union  (.as  5  77  9b 

.Algom  S  5'4  IS  95  98  Home  Oil  5=4  71  96  99  Real  Estate  Issues: 

2.878  Alta  Gas  S's  8!  95%  97  Home  OU  6  75  100%  108%lBrantfordC  6 '79  93 


Can  Elect  4  68  89% 
CwatG  5=4  83  95  97 


Amer  Cyan 


.  ..  Con*  Gas  5'78  95  97  I  .1  0'^ 

.  .  EastLfcP  4  69  88  A  -T  t  T 

100  G'XPow  5=;/ 77  1001*  1021*.  1"  “  ‘ 

99  Inid  N  G  6  82  98%  100!a  |  Amer  Job 
96!a  iMaritimEl  4,75  831*1  ..  .Anaconda 
NfldLgtP  4%, 74  88%  . . . .  |  Ari^our 
NfIdLiP  5% '78  96%  ..15  °  . 

„  NONatG  5»;  82  95  97 

li^.  Nor  Tel  51;, 78  94%  96%  '  S**«* 

9,®  Pow  er  C  5%  85  79  81 

If  QueNG  5=;  85  74  77  [CaterpUlar 

Que  Tel  6  77  10U4  103%  Celanese 
Shaw  in  4=4  76  92  94  [Chrysler 

Sha-A-in  3'!‘i,70  88  _  Cons  Edison 


.Alum  C 
•.',023  B  A  Oil 
-X)  C  Cem 
150  C  Brew 


Amer  Smel 
A  T  t  T 
Amer  Tob 
Anaconda 
Armour 
B  1:  O 
Bendlx  Avia 
Beth  Steel 
Budd 

CaterpUlar 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shcarson  Hammlll  41  Co  icioslnt  quotations.  Jul.v  It  . 

.AUled  Chem  62=*  Deere  31  Kennecott  84%  I  St  Reg'-'  •! 

Amer  Can  XD  41%  Douglas  31  Lockheed  46''8  ISchenel.' 

401/  Dow  Chem  77';  Merck  go’s  ISears-Ro  k 

64%  Dupont  218  Monsanto  •'2'= 


641;  Dupont 
llS'-a  East  Kodak 
9Q9^  El  Paso  NG 
3443  Gen  Elec 
3HA  Gen  Motors 
29%  (Goodyear 
61=4  Gull  OU 


105  'Mont- Ward  27' 

26  Motorola  85' 

62  'Nat  Cash  R  91' 

44=;  Nat  Dist  27' 

421;  Central  to' 

33=»  Nor  Am  Avia  49 


39%  Int  Harvester  51  Pepsi  Cola 


Int  Nickel 
36  Int  Paper 
35'‘i  Int  TAT 
4314  JonesALaugh 
77=;  Johns  Manv 


go  PhiUips  Pete 
3014  Radio  Corp 


46':;  Schenel.' 
go’s  Sears-Ro')' 
32'*’  Soo-Mohi: 
27=;  South  Pa( 
0-14  South  RR,, 
St  Oil  Calif 
»i,r  St  OU  NJ 
7-,*  Texas  Co 
Union  CaiS 
^9  .  Cnited  Aide 

29  Unit  Airline 
=9%  CS  Rubber 
o«A<  US  Steel 


53%  Sperry  Rand  26  Westinghous* 
64=;  Raytheon  36=*  Woolwort." 

62=;  Rep  Steel  57  Youiigst  n  ^ 


Real  Estate  Issuei:  FALCONBRIDGE  NICKEL  !  INTERNATIONAL 

BractfordC  6 '79  93  .  Falconbridge  Nickel  Mines  Ltd.  ad-'  The  transfer  agent  f*''  *_,  vi*: 

Eaton  R  3‘a  68  90%  92%  vises  that  4,500  shares  have  been  issued  1  Nickel  Co.  of  Canada  ■= 

Eaton  R  5  73  95%  at  $25  per  share  pursuant  to  the  com  .  additional  130  .shares  ha'e  y; 

Loblaw  314  S3  97  99  pany'i  incentive  stock  option  plan.,  under  the  company's  gJ 

steinbergP  6  62  100  102  Tliere  are  now  3,778.972  shares  issued!  plan.  There  are  now  29"--'''’ 

t  Payable  ts.K.  or  (.aa.  and  outsunding.  |  issued  and  outstanding. 


IlnldCem  4%  76  92 
9r,a  Inid  N  G  $1*  77  93 
97  1  Loblaw  4=4  76  178 

94  Pac  Pete  6  77  106 


ICB  Alum  S=;  S')  98%  100 


I  issued  and  outstanding. 
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lWHITEHORSE 


'SKAGWAY 


lit%  rtOO«t  «TAN»«HD  lUILOlNO. 

VANCOUVCfl  t  ,  BX. 

r^VAMCOUVER 


Khite  Pass  Route  Pioneers 
»ntainerised  Freight  Traffic 


VANCOUVER  —  Picky  back- 
jp.  containerised  freight  car- 
rifri  by  ships  as  well  as  rail 
j.  proving  one  of  the  life  savers 
(he  Canadian  railway  in¬ 
dustry. 

It  IS  probably  not  known  gen¬ 
erally.  but  the  groundwork  for 
( It  i  s  development,  combining 
truck-rail-and  ship  movements 
vias  pioneered  at  the  western- 
niosl  fringe  of  Canada,  bet¬ 
ween  Vancouver  and  the  Yukon 
jears  ago. 

*  The  While  Pa-ss  and  Yukon 
PoulP  has  been  an  active  part- 
per  m  northern  development 
pver  since  1898-1900  when  the 
railroad  was  constructed 
through  the  precipitous  White 
Pas.<  In  .serve  the  Klondike 
(loid  Fields.  Today  this  com¬ 
pletely  modern,  integrated  ship- 
fra:ri  truck  transportation  sys¬ 
tem  continues  to  provide  a  re¬ 
liable  transportation  link  bet¬ 
ween  Yukon  and  northern  Bri- 
t,i,h  Columbia  and  the  Port  of 
t'ancoiiver. 

Mining,  prospecting,  oil  ex¬ 
ploration,  plus  the  roads  to  re- 
foiirces.  have  created  consider¬ 
able  interest  in  Yukon  and 
po.'thcrn  B.C. 

To  meet  this  growing  north¬ 
ern  transportation  requirement 
the  White  Pass  and  Yukon 
Ponte  has  developed  one  of  the 
most  modern  transportation 
.vv.ncms  in  existence  today. 
This  includes  a  modern  4,000 
ton  coastal  freighter,  a  fleet 
nf  heavy-duty  Diesel  electric 
locomotives  and  modern  rol¬ 
ling  stock,  a  fleet  of  highway 
tractor  trailer  units,  plus  the 

•  White  Pass  Container”  which 
IS  a  key  to  this  versatile  trans- 
po'-tation  operation. 

These  400  cubic  foot  all- 
metal.  custom  -  sealed  contain- 
p-t  come  in  four  types  — 
Heater  Freezer.  Dry  and  Ex- 
posne.  each  capable  of  hold¬ 
ing  about  4  tons  of  freight. 
The  Heater  and  Freezer  con¬ 
tainers  are  designed  to  hold 
their  respective  loads  to  a  pre¬ 
determined  temperature.  Local 
pickup  and  delivery  permits 
loading  right  at  the  shipper's 
Vancouver  warehouse. 

Two-Way  Traffic 

The  loaded  containers  are 
swung  aboard  the  .136-foot 
White  Pass  freighter  "Clifford 
'  Rogers",  which  plies  bet- 
nepn  Vancouver  and  Skagway 
on  e  scheduled  service  through¬ 
out  the  year.  Containers  and 
hca\y  deck  loads  of  northbound 
freight  are  exchanged  at  fokag- 
"ay  dock  for  a  southbound  con¬ 
tainerized  cargo  of  asbestos 
fihre  from  northern  British  Co¬ 
lumbia  and  palletized  loads  of 
silver,  lead  and  zinc  concen¬ 
trates  from  the  United  Kenn 
pl!  are  in  Yukon. 

Connecting  with  the  "Clifford 
.1  Rogers”  the  White  Pass  and 
■uknn  Railways  follows  the  ori¬ 


ginal  Trail  of  '98  between  Skag¬ 
way  and  Whitehorse,  which  is 
both  Yukon's  capital  and  the 
north's  transportation  center. 
This  modern  ’  railway  is  the 
only  line  in  Canada  above  the 
60th  parallel,  and  the  only 
railroad  operating  into  northern 
British  Columbia  and  Yukon 
Territory.  The  fact  that  there 
is  a  modern  railroad  travelling 
to  and  across  the  B.C.-Yukon 
border  comes  as  a  surprise  to 
many  Canadians,  despite  the 
fact  that  it  has  been  there  for 
over  60  years 

The  final  link  in  this  inte¬ 
grated  ship-train-truck  trans¬ 
portation  system  is  the  White 
Pass  highway  service,  which 
operates  a  fleet  of  modern 
I  trucks.  These  fan  out  to  north- 
;  ern  points,  making  pick-ups 
I  and  deliveries  by  contract  or 
i  by  the  scheduled  White  Pass 
I  line  freight  service. 

j  Oil  Equipment 

"Off-highway  "  transportation 
I  techniques  were  demonstrated 
j  recently  when  the  White  Pass 
I  transported  over  3,000  tons  of 
oil  search  equipment  from 


Vancouver  to  Bell  River,  60 
miles  above  the  Arctic  Circle. 
This  project  involved  the  cons¬ 
truction  of  a  385-mile  winter 
truck  trail  through  the  almost 
unknown  northern  Yukon  hin¬ 
terland.  The  job  was  completed 
ahead  of  schedule  and  the 
goods  delivered  on  the  dot  — 
in  time  for  summer  drilling. 

This  operation  was  filmed 
and  released  under  the  title, 
"Take  Four  Giant  Steps".  The 
film  was  selected  by  the  Cana¬ 
dian  Film  Awards  as  the  best 
Public  Relations  picture  pro¬ 
duced  in  Canada  in  1960. 

Built  before  the  turn  of  the 
century  to  serve  the  sourdoughs 
who  took  part  in  the  great 
Klondike  Gold  Rush,  this  uni¬ 
que  transportation  system  has 
not  only  kept  pace  but  has 
led  the  way  in  the  develop¬ 
ment  of  "integrated”  and  “con¬ 
tainerized”  transportation.  With 
its  modern  and  versatile  faci¬ 
lities  the  White  Pass  and  Yu¬ 
kon  Route  continues  to  play 
an  extremely  important  role 
in  the  development  and  main¬ 
tenance  of  the  north's  growing 
economy. 


PT6  On  The  Nose 
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Can  Build  Turboprops  Hert 
Pratt  Whitney's  PT6  Shows 


The  wild  blue  yonder  is  a  little  wilder  since  Canadian  Pratt  &  Whitney  Aircraft  s  PT6  free 
turbine  engine  took  to  the  air.  The  pocket  size  500  horsepower  powerplant  is  housed  in  the  nose 
of  a  converted  Air  Force  Beech  18.  As  the  third  engine  in  this  odd-looking  flying  testbed,  the 
slim  PT6  nacelle  contrasts  strangely  with  the  blunt  cowlings  of  the  two  outboard  radial  engines. 


Nordair  Expands  To  Serve 
Ontario  "Feeder"  Cities 


'Copter  Still  Young,  Will  Provide 
Many  Outstanding  Surprises  Yet 


Canda  s  first  furhoprop,  Can¬ 
adian  Pratt  &  Whitney  Air¬ 
craft’s  versatile  PT6  engine 
last  month  entered  a  series  nf 
rigid  engine  flight  tests  in  a 
strange  looking  three  -  engine 
flying  lest  bed  at  St.  .Johns, 
PQ. 

The  lightweight  .iOO  horse¬ 
power  free  turbine  had  its  air 
baptism  over  Downsview,  On- 
tana  following  conversion  of 
the  .Air  Force  Beech  18  by  de 
Havilland  Aircraft,  The  aii'- 
craff  has  since  hern  flown  to 
St.  .lohns.  P  Q.,  for  the  flying 
lest  program. 

By  any  standard  the  aircraft 
IS  an  odd  looking  bird.  The 
PT6's  slim,  streamlined  engine 
nacelle  in  the  nnse  of  the  'plane 
contrasts  strangely  with  the 
blunt  cowlings  of  the  two  out¬ 
board  radial  engines,  and  the 
aircraft  tnizzes  with  an  odd 
combination  of  sounds;  f  h  e 
sound  of  the  two  piston  engines 
drowning  the  hum  of  the  tur¬ 
bine  to  a  whisper. 

During  initial  lest  the  engine 
was  operated  at  powers  up  to 
normal  rated,  and  the  aircraft 


I  attained  speeds  of  over  20f 
miles  per  hour  at  10.000  feet, 
j  The  twin  engine  Beech  18  has 
'  a  normal  cruise  of  150  miles 
I  per  hour, 

j  Loss  than  lR->2  inches  in 
j  diameter,  the  PT6  turboprop 
!  weights  in  at  2.50  pounds.  The 
{  furboshaft  version,  aimed  al 
j  the  helicopter,  VTOL  .(vertical 
I  take-off  and  landing)  and  mar- 
i  ine  markets,  weighs  25  pounds 
j  less  than  the  turboprop.  The 
engine  can  be  used  in  either 
pusher  or  tractor  positions. 

A  PT6  furboshaft  is  now  un¬ 
dergoing  le.sfs  in  a  helicopter 
at  Hiller  Aircraft  s  plant  at, 
Palo  Alto,  Calif. 

Canadian  Pratt  &  Whitney 
has  high  hopes  for  the  little 
but  powerful  engine.  It  has  al-  , 
ready  proven  to  be  versatile 
and  economic  in  operation. 

It  fills  and  essential  needs  in 
the  light  fixed  wing  and  helic¬ 
opter  fields,  is  less  than  IR'7 
inches  in  diameter  and  easy  to 
instal  and  to  inspect. 

The  company  also  repnrt.s  a 
booming  demand  from  its 
spare  part  department  and  a 
stepped  up  volume  of  engine 


Developing  of  a  "feeder-line 
network",  rather  than  the  en¬ 
try  into  direct  competition  with 
larger  companies,  seems  to  be 
the  primary  objective  of  Nor¬ 
dair  Ltd. 

The  company  was  recently 
granted  permission  to  commen¬ 
ce  a  regular  airservice  from 
Toronto  and  Montreal  to  King¬ 
ston,  thereby  linking  these 
points  with  London,  Sarnia 
i  and  Windsor. 

This  network,  in  turn,  con 
neefs  with  stops  on  Nordair's 
northern  routes. 

Although  the  company's  plans 
have  not  yet  been  clearly  de¬ 
fined,  extension  of  its  Southern 
Ontario  service  is  likely  to  be 
of  importance  to  its  future  dev¬ 
elopment. 

The  Southern  Ontario  ser¬ 
vice.  styled  by  the  company  as 
i  an  "Inter-City  Service."  is  In 
be  expanded  wherever  this  ap¬ 
pears  economically  feasible 
Such  a  program,  while  bring¬ 
ing  air  fransnorfation  to  many 
additional  smaller  communi- 
!  ties,  will  feed  into  the  trunk 
lines  of  TCA  and  CPA  as  well 
as  into  Nordair's  northern  rou¬ 
tes. 

Nordair  is  owned  largely  by 
Maritime  Central  Airways. 
However,  for  all  intents  and 
purposes,  if  is  operated  as  an 
independant  company. 

Nordair's  fleet,  al  present. 
4fis.  eight  DC-3S  and  five  Can- 
so  PBY  5As. 
son  PBY  .SAs. 

The  c  0  m  p  a  n  y's  Monfreal- 


J  Windsor  run.  now  serviced 
j  twice  a  day.  each  way.  by  28 
;  seat  DC-3S.  is  to  be  taken  over 
I  by  turbo-prop  Dart  Herald  air- 
!  craft;  two  of  which  have  been 
j  ordered  from  Handley  Page  of 
England. 

The  new  craft  will  fly  at 
speeds  of  27n  miles  per  hour 
and  will  carry  44  passengers. 
They  are  expected  to  he  in  op¬ 
eration  before  the  end  of  this 
;  year 

i  Nordair's  northern  routes  are 
j  still  being  flown  by  nC-4s,  j 
j  which  are  operated  as  cargo-  ! 
I  passenger  liners.  These  air-  j 
craft  fly  practically  every  day  | 
of  the  week,  on  a  scheduled  j 
basis,  from  Montreal  to  ^oul-  | 
posts  such  as  F'robisher  Bay  i 
and  Cape  Dyer  on  Baffin  Is¬ 
land.  Hall  Beach  on  the  IMel-  i 
ville  Peninsula,  and  Great  j 
Whale  River  on  the  east  side  i 
of  Hudson  s  Bay.  j 

Cancar  Products  | 
Are  Diversified 

I  The  depressed  state  of  Can-  | 
ada's  market  for  railway  cars  ' 
has  forced  Canadian  Car  Com-  i 
pany  to  diversify  its  opera-  I 
fions.  I 

However,  although  the  com¬ 
pany  has  broadened  the  range 
nf  its  output,  its  main  products 
are  still  related  to  the  field  of 
transportation,  as  they  have 
been  since  1910 
To  expand  its  transport  pro¬ 
duct  line,  Can-Car  s  plant  in 


I  The  flying  carpet  is  coming  ! 
into  its  own,  i 

In  the  form  of  the  helicopter  ^ 
;  it  carries  large  or  small  groups  j 
I  of  people,  it  starts  connecting  ] 
i  outlying  airports  with  down  ; 
town  terminals,  it  serves  as  an  | 
emergency  ambulance,  if  helps  | 
to  round  up  cattle  and  wild  life  ’ 
stock.  I 

The  whirlybirds  are  proving  i 
I  to  be  the  most  versatile  air- 
i  craft  and  when  the  problems  of  | 
j  size  have  been  solved  the  vor-  I 

j  suburban  Montreal  was  en- 
i  larged  three  years  ago  at  a 
I  cost  of  some  $20  million.  Now,  ; 
j  in  addition  lo  containing  facili-  ; 
I  ities  for  the  production  of  rail-  j 
I  way  cars,  this  set-up  has  as-  1 
!  sembly  lines  for  the  turning  out  : 
I  of  buses  and  trailers.  ' 

j  Can-Car's  new  passenger  bus-  i 
;  es  were  introduced  in  Canada 
;  a  little  more  than  a  year  ago  i 
1  Since  that  time,  it  is  estimated 
j  they  have  captured  at  least  60 
!  per  cent  nf  the  Canadian  tran¬ 
sit  bus  market 

!  fn  the  road  trailer  market. 

I  which  Can-Car  entered  in  19.57. 

I  it  is  now  considered  one  of  the 
I  lop  four  companie.s.  i 

i  Can-Car  claims  lo  have  the  | 
highest  Canadian  content  trail-  j 
ers  f around  a7'>'  on  the  mar-  j 
ket  Its  production  ranges  from  j 
simple  stake  and  rack  units 
with  tarpaulin  cover,  to  custom 
designed  models  which  carry 
cattle  from  We.stcrn  Canada  to 
Eastern  Ontario,  and  return 
with  a  load  of  dry  goods 
With  its  own  production  of  the 
Thermo  King  refrigerator  unit 
Can-Car  can  air-condition  any 
closed  type  trailer. 


satility  will  change  living  con¬ 
ditions  around  the  globe. 

They  fly  forward,  sideways 
and  backwards  and  with  the 
development  of  the  new  one 
man  version,  the  rotocycle.  the 
flying  carpet  finds  company 
with  the  flying  pngo  stick. 

Some  nf  the  things  helicop¬ 
ters  have  achieved  do  not  be¬ 
long  into  ordinary  living.  When 
a  pan  is  picked  off  a  sheer 
mountain  face  on  which  he  is 
hopelessly  stranded,  when  a 
copter  files  into  an  active  viil- 
eano's  crater  lo  deposit  a  sen¬ 
sitive  inslnimenl  and  then  un¬ 
rolls  a  eable  many  miles  long 
to  the  nearest  center  nf  ob.ser- 
vation  then  copters  heenme 
mere  instruments  for  special 
jobs  to  be  performed. 

What  used  to  be  a  spoiling 
thing,  or  a  rancher's  easy  way 
lo  gel  around  is  now  develop¬ 
ing  into  a  regular  transporta¬ 
tion  service  with  many  as  yet 
unrealised  advantages. 

The  first  regularly  scheduled 
helicopter  passenger  service 
anywhere  started  in  New  5’ork 
in  19,53  when  New  York  Air¬ 
ways  introduced  its  flying  lim¬ 
ousines  to  connect  Idlewild,  La 
(iiiardia  and  Newvvark  airports 
with  a  heliport  on  30lh  street 


i  at  the  edge  of  the  Hudson 
I  River. 

!  The  Vertols  flying  these  rou¬ 
tes  have  proven  themselves 
,  well,  just  as  they  have,  as  fly¬ 
ing  bananas,  proven  their  worth 
as  troop  carriers  during  man- 
euvres  of  the  armed  forces  off 
j  the  coast  of  California. 

The  New  5  ork  airlines  planes 
'  carry  filtcen  passengers  in 
I  comfort.  .Similar  services  are 
1  available  in  Chicago  .and  Los 
.\ngelcs  and  it  will  he  only  a 
!  mailer  of  time  before  cities 
I  like  Montreal  will  provide  the 
I  same  facilities. 

I  The  outstanding  inventor  nf 
j  the  helienpler.  still  working  on 
1  steady  improvement  and  innnv- 
i  aliens.  Igor  Sikorsky  after 
;  whom  the  most  famous  nf  .all 
helicopter  series  of  planes  is 
named  believes  that  the  'enp- 
‘  ter  is  the  most  versatile  ve- 
!  overhaul  work. 

'  hide  available  to  mobile  man 
:  in  this  age. 

I  .\fler  I  lie  growth  nf  the  fields 
,  in  vvhidi  the  'copter  can  serve 
I  better  than  any  other  plane  it 
1  is  only  fair  In  assume  that  the 
;  surprises  yet  to  come  will  oiit- 
I  created  in  the  past  twenty 
j  do  the  ones  that  have  been 
I  vears. 


I 

Business  Aircraft 
Jool  of  Industry 

‘  Their  growing  u.se  by  front-line 
personnel  seems  to  conflict  with 
the  belief  that  company  airlines 
are  extravagent  playthings. 

.According  to  .lohn  Timmins, 
prosident  of  Timmins  .Aviation 
Limited,  "'I'he  business  aircraft 
is  a  bona  fide  tool  nf  industry,  dc- 
|Signed  to  do  a  specific  job. 
.Among  nlher  things,  it  does  away 
with  the  need  lo  adjust  one's 
time  schedules  to  that  nf  com¬ 
mercial  airlines". 

I'lider  a  multi-faceted  scheme 
I  known  as  "Timmins  Contract 
Flight",  companies  can  now  pur- 
I chase  or  lease  an  aircraft  that 
:is  specially  adapted  lo  their  par¬ 
ticular  needs. 

One  of  the  m.any  Contract 
Flight  plans  olfered  by  Timmins 
is  a  package  deal.  This  stipulates 
that  the  company,  in  addition  to 
|sup|)lying  an  aircraft  and  crew, 
will  assume  all  responsibility  for 
maintenance  and  other  incid¬ 
entals 

I  Mr.  Timmins  told  The  Financial 
|Timcs  that  such  an  arrangement 
I  is  ideal  for  those  who  wish  to 
.have  "a  complete  air-transport 
isel-up",  without  becoming  in- 
ivolved  in  the  operation  of  what 
I  is,  in  effect,  a  small  airline. 


Subway  Rolling  Sfock 
Builf  by  Montreal  Loco. 

■Montreal  Locomotive  Works 
Ltd.  regards  the  biisines.s  of 
building  subway  ears  a.s  a  Ingi- 
,  cal  extension  of  il.s  aetivifies 
!  in  the  broad  Held  of  electrical 
traction. 

The  company,  one  nf  Cana¬ 
da's  oldest  and  most  impor¬ 
tant  builders  of  railways  mo¬ 
tive  power,  was  rerenlly 
awarded  a  $4  million  rontrart 
I  lor  36  rapid  transit  subway 
cars  hy  the  Toronto  Transit 
Commission. 

^  .Since  1948.  when  MLW  began 
i  its  change  over  from  the  busi¬ 
ness  of  producing  steam-driven 
equipment,  more  than  1,500 
diesel  electric  locomotives  have 
been  built  al  its  Longue  Pointe 
shops.  In  addilion  to  those  in 
service  In  Canada,  many  are 
in  operation  on  railroads  in 
.Mexico,  Argentina.  Brazil  and 
Australia. 

Resides  electrical  propulsion 
equipment,  diesel  electric  loco¬ 
motives  each  contain  an  elec¬ 
tric  generating  plant  and  as- 
■sociated  controls.  .Many  also 
have  two-way  radio  equipment 
and  accessories. 
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BOEING  OF  CANADA  LTD. 


UIHITE  PRSI  ft  VUROn  ROUTE 


Commuter  and  inter-cil.v  .service,  oil  exploration, 
pipe  laying  and  mining  are  ju.st  a  few  Canadian  enter¬ 
prises  that  can  take  a  big  step  forward  with  the  “go- 
anywhere”  capability  of  the  new  Vertol  107  Model  II. 
Designed  to  perform  under  military  field  conditions, 
the  twin-turbine-powered  Vertol  107  offers  a  new 
high  in  civil  helicopter  reliability.  Instrument  flight 
capabilities  free  it  from  many  weather  limitations. 
Rear  ramp  loading  enables  cargoes  to  be  earned 


internally  or,  if  necessary,  half-in,  half-out.  And  it,s 
amphibious  de.sign  permits  operation  from  land  or 
water  without  modification. 

Capable  of  carrying  more  than  3  tons  of  payload 
100  miles  out  and  back,  this  new  Vertol  helicopter  can 
quickly,  efficiently  and  economically  transport  men 
and  equipment  to  areas  now  considered  inaccessible- 
It  is  destined  to  play  an  important  role  in  unlocking 
Capi’da’s  vast  storehouse  of  natural  resources. 


New  Trail  Blazer  To  Vast 
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Convair's  Successor 


Canadair  Expands  Civilian  ^ 
Business  But  Speeds  Defence 


The  RCAF  was  the  first 
customer  for  the  two  types 
of  craft  which  Canadair  Ltd. 
now  considers  are  its  most 
important  entries  in  the  com¬ 
petition  for  a  share  of  the 
world  market  for  air-transport 
equipment. 

Since  the  late  days  of  World 
War  II,  most  of  the  some 
3,000  airplanes  built  by  the 
company  have  been  for  mili¬ 
tary  use. 

Although  defence  orders  still 
account  for  the  largest  part 
of  its  business,  Canadair  has 
not  neglected  the  commercial 
side  of  its  operations. 

Currently  being  produced  for 
civilian  use  by  the  company 
are  the  CL-44  and  the  540. 
Both  are  turbo-propelled. 

The  CL-44  is  a  four-engine 
air-freighter.  Following  an  ini¬ 
tial  order  from  the  RCAF,  for 
12,  its  fuselage  was  re-dcsi- 
ned  for  aft-end  loading. 

A  total  of  17  CL-44's  has 
been  sold  to  U.S.  cargo  car¬ 
riers.  Slick  Airways  Inc.,  one 
of  the  customers,  has  indicated 
it  intends  to  order  two  more 
of  these  craft.  The  New  Zea¬ 
land  Meat  Board  and  the  Gov¬ 
ernment  of  Pakistan  are  also 
considered  to  be  likely  pros¬ 
pects. 

With  a  maximum  payload  of 
over  33  tons,  the  CL-44  has  a 
range  of  3,000  miles  at  a  cruis¬ 
ing  speed  of  400  miles  per 
hour.  Among  the  other  versions 
of  this  craft,  now  being  deve¬ 
loped  to  meat  the  future  requi¬ 
rements  of  the  air  cargo  in¬ 
dustry,  one  is  designed  for  the 
operator  who  would  carry 
greater  loads  for  shorter  dis¬ 
tances. 

At  a  meeting  last  May  of  the 
International  Air  Transport  As¬ 
sociation,  the  charges  for  trans¬ 
porting  freight  by  air  were,  in 
some  cases,  slashed  by  as 
much  as  65  per  cent. 

A  spokesman  for  Canadair 
insists,  “Apart  from  some  con¬ 
verted  craft,  the  CL-44  is  still 
the  only  pure,  long-range  air¬ 
freighter.  and  one  of  the  few 
which  can  be  operated  profit¬ 


ably  under  the  reduced  rates." 

The  twin-engine  540  is  the 
latest  development  of  the  Con- 
vair  240.340,440  series  of  air¬ 
craft.  The  switchower  to  tur¬ 
boprop  drive  gives  it  40  per 
cent  more  take-off  power  than 
its  piston-engine  predecessor, 
thereby  permitting  it  to  oper¬ 
ate  from  shorter  runways  than 
had  been  required  previously. 

Adopted  at  first  by  the  RCAF 
as  an  all-purpose  craft,  the  .540 
is  now  being  used  also  by 
commercial  airlines,  mainly  to 
transport  passengers. 

Delivery  of  the  first  commer¬ 
cial  .swing  tail  plane  in  world 
aviation  was  made  at  the  end 
of  May  when  the  Flying  Tiger 
Line  accepted  the  first  of  ten 
of  the  craft  which  have  trans- 
Atlantic  and  trans-Pacific  range 
capabilities. 

Two  other  cargo  airlines 
have  ordered  the  CL-44  and 
deliveries  will  become  more 
regular  from  now  on. 

The  .540  is  a  flexible  per¬ 
former  for  both  civilian  and 
military  service. 

In  almost  every  way  it  is 
a  twin  engine  air  liner,  tur¬ 
boprop  powered  (by  Napier 
Eland!  which  is  able  to  climb 
to  10.000  ft.  in  6'2  minutes 
compared  with  14  minutes  with 
Its  Convair  predecessor,  the 
440, 

The  .540  seats  up  to  60  pas¬ 
sengers,  but  is  normally  fit¬ 
ted  to  seat  45.  It  is  already 
on  scheduled  commercial  .ser¬ 
vice  with  Allegheny  Airlines 
in  the  U.S.  and  with  Quebecair 
in  Eastern  Canada. 

The  RCAF  is  al.so  taking 
deliveries  of  a  convertible  car¬ 
go  or  personnel  military  ver¬ 
sion. 

In  spite  of  the  growth  of 
its  civilian  business,  Canadair 
is  still  the  major  Canadian 
defence  plant  in  aeronautics. 

The  company  is  currently 
producing  the  F-I04G,  a  .super- 
.sonic  tactical  aircraft  to  re¬ 
place  the  Canadair  Sabres  now 
operating  for  the  RCAF  in 
Europe.  200  of  these  are  cur¬ 
rently  on  order.  Under  .sepa¬ 


rate  contract  Canadair  is  also 
producing  wings  and  fu.selages 
for  Lockheed  to  supply  the 
German  and  .Japanese  air  for¬ 
ces  and  al.so  for  Holland  and 
Belgium  defence  forces. 


Shipyards  Speed 
Up  Welding  Work 


A  third  Canadian  shipyard 
has  installed  a  new-design  fil¬ 
let  welding  equipment  to  re¬ 
duce  costs  and  speed  up  weld¬ 
ing  operations  by  simultaneous¬ 
ly  producing  twin  fillet  welds. 

Saint  .John  Shipbuilding  and 
Dry  Dock  Co.  Ltd.,  Saint  John, 
New  Brunswick,  has  purchased 
four  Fusarc/C02  welders  from 
British  Oxygen  Canada  Lim¬ 
ited. 

Of  particular  value  in  weld¬ 
ing  bulkhead  stiffeners,  the 
new  machines  are  also  in  use 
at  Collingwood  Shipyards  in 
Ontario  and  Davie  Shipbuilding 
Limited  in  Lauzon.  Quebec. 

The  automatic  open-arc  ma¬ 
chines  incorporate  two  welding 
heads  mounted  on  a  self-prop¬ 
elled  carriage. 

British  Ox.vgen  savs  that  this 
is  the  first  equipment  to  allow 
horizontal  fillet  welds  of  high 
metallurgical  standard  by  this 
process.  The  Fusarc/C02  weld¬ 
er  produces  fillets  of  good 
shape  without  undercut.  A 
quarter  inch  leg  length  fillet 
can  be  produced  at  a  speed  of 
26  inches  per  minute. 
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I  agreement  on  which  Dominion 
I  provincial  relations  have  been 
I based  for  almost  two  decades. 
While  it  is  easy  to  admit  that  the 
provinces  need  more  money  ini 


Mr.  McMahon  went  on  to  .tav 
that  substantial  gas  reserves  ar* 
being  established  in  the  Fort 
Nelson  fields.  He  reported  that 
the  size  of  the  wells  already 
drilled  (14  have  been  completed 
and  were  described  as  “highly 
productive”)  leads  the  company 
to  the  conclusion  that  adequate 
reserves  for  exploitation  will  he 
developed  by  1962. 

In  this  case,  Westcoasf  «il! 
the  tax-  probably  go  ahead  with  plam  for 


The  Canadair  .540  is  the  turboprop-powered  successor  to  the  famous  Convair  240,  340,  440 
series  of  piston-engined  airliners.  Its  two  napier  turboprop  engines  produce  40  per  cent  more 
power,  combined  with  smooth  operation  and  lack  of  vibration.  The  540  has  virtually  no  space  or 
weight  limitations  over  most  short-haul  route  .segments  and  can  seat  up  to  60  passengers.  Provi¬ 
sion  of  built-in  stairs  and  auxiliary  power  unit  gives  independence  from  airport  ground  services 
and  speeds  turn-around. 


responsibilities  —  including  free 
hospitalisation,  free  education  and 
more  extensive  welfare  systems 
—the  fairly  obvious  question  is 
where  the  money  is  to  come  from. 

No  single  government  among 
all  eleven  in  Canada  has  a  cent 
of  its  own.  Every  cent  comes 
!frnm  the  one  source  —  t..^ 
payer,  and  a  wider  system  of  delayed  pipe  line  exten- 

double  taxation  that  is  now  al-  Nelson.  The  project 

ready  in  force  would  simply  dry  be  a  $250  million  job,  and 

apparently  it  has  returned  to 
^  the  original  status  of  depending 
^  heavily  on  a  further  export  mar¬ 
ket  demand.  There  is  not  enough 
market  in  British  Columbia  to 
support  the  large  volume  of  new 
gas  that  will  come  from.  Fort 
Nelson.  The  great  unknown  quan. 
tity  at  present  is  the  reserve  pva. 
luation. 

This  is  what  Westcoast  hopes 
ito  do  successfully  at  Fort  Vel- 


agine  a  government  actually 
taking  the  step  that  would  make 
it  respon.sible  for  such  a  giant 
corporation,  with  a  long  record 
of  efficient  and  succe.s.sfiil  man¬ 
agement. 

On  the  other  hand,  there  are 
those  who  .see  behind  the  Ben¬ 
nett  strategy  a  move  to  create  a 
vast,  integrated  power  pool  based 
on  the  hydro  resources  of  the: 
Columbia  and  the  Peace  rivers, 
eventually  to  bo  tied  in  with  thej 
power  grid  in  the  Northwest' 
states  and  southward  as  far  as 
California. 

Power  Exports 

Of  course,  to  achieve  this  pro¬ 
gram  it  would  be  necessary  to 
export  hydro-electric  energy,  and 
that  is  precisely  forbidden  by| 
federal  law.  The  Bennett  gov-j 
ernment  cannot  see  the  validity j 
of  the  federal  attitude  which; 
favors  export  of  wasting  re-| 
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[ownership.  On  the  other  hand, 
some  financial  men  .say  that  it 
would  be  no  great  trick  to  trans¬ 
fer  the  ownership  of  the  com¬ 
pany  to  the  government  through 
an  exchange  of  bonds  or  some 
such  device.  I 

The  opinion  is  widely  held  that! 
while  Mr.  Bennett  and  his-a.s,so- 
ciates  may  be  willing  to  capital¬ 
ize  on  the  speculation  concerning 
their  possible  future  course  in 
this  connection,  it  is  hard  to  im- 
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CPA's  DC-8  Jet  Service 


IN  ALL  THE  SKIES  OF  THE  FREE  WORLD  wherever  passengers  travel,  cargoes  fly  or  military  aircraft  patrol, 
the  sound  of  Pratt  &  Whitney  piston  engines  tells  a  story  of  Canadian  services  to  aviation.  For  Canadian  Pratt  A 
Whitney,  from  their  Montreal  plant,  supply  engine  parts  that  are  vital  to  piston-powered  flight  over  all  five  continents.  This 
world-wide  export  trade  earns  millions  of  United  States  dollars  all  of  prime  importance  to  Canada’s  national  economy. 


CANADIAN  PRATT  &  WHITNEY  AIRCRAFT 

COMPANY  LIMITED  •  LONGUEUH,  MONTREAL,  QUEBEC 


Canadian  Pacific  Airline.s  has  introduced  its  new  DC-8  jet-liner  service  from  Montreal  to 
Vancouver  on  its  transcontinental  route.  The  DC-8  jet-liners  will  cruise  at  600-miles-per-hour  and 
wilt  cover  the  2,800-mile  flight  linking  Montreal.  Toronto,  Winnipeg  and  Vancouver  in  six  hours 
and  25  minutes.  The  airline’s  new  jet  operations  offer  Canadian  Pacific’s  cabin  service,  com¬ 
parable  only  to  that  found  on  International  flights,  highlighting  French  cuisine  serviced  by 
European-trained  pursers  and  stewards.  Maximum  capacity  of  the  DC-8  is  1.59  persons. 


LINKING  CENTRAL  CANADA 
WITH  THE  FAR  NORTH... 


3,410  miles  of  routes  . .  .  Canada's  most  extensive 
north-south  scheduled  air  network  .  .  .  providing 
convenient,  one-airline  service  for  passengers  and 
freight  from  Windsor  to  beyond  the  Arctic  Circle. 


A  SUBSIDIARY- OF  UNITED  AIRCRAFT  CORPORATION 


for  complete  details,  see  your  Travel  Agent  or  Air  freight  Agent. 


SERVING  THE  FUTURE  FROM 
SOUTHERNMOST  CANADA  TO  THE  FAR  NORTH 


PRATT  &,  WHITNEY  ENGINES  •  SIKORSKY  HELICOPTERS  •  HAMILTON  STANDARD  PRODUCTS  •  NORDEN  ELECTRONICS 


